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op our Flag on the Seven Seas 

Our Ships Link American Industries 
With All Parts of the World 

f I ''HE intricnte fnhric of iniernatipnnl fimirnT mill tniclu whs made iKjanblc 
A only tliri»iip!i llir<ii>VTlnjimi'nl nf jrrr.il I rnnvjKrrlLihoit .^v>li'iiiM>ti Imni 
.iinl m-a. TihJuv tin- mirpHiu-tttitm nf tlio wnrlrl iIi-|mthU mi 1 1 it- uilt*i|itnt->' 
rif •'rtir-irnt, rcli:il>]r iiin\ moric-m nu'thniU i>f numl urn- triiii^jHiriiitiini. 

Tha Amtrifui ewnod and offiartd nwrckinl marine of frajahtari. tankttm and 
luiurioua pmicnftf ahipa uffrTa avary accommodation for feMtura and InvtL 

N*-w Combination Speed)- Pa hunger and Freight Ship* 
irt Avails. bE« for Yo«r Ocean Voyage* 

» n ma+ay al»r atlai aaaaa _*>«Uaaaaa aaamWr W Hal artjiC 

LATEST PASSENGER SAILINGS AND EXPRESS FREIGHT SERVICES 
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FOR SAIUNGS OF FREIGHT SHIPS TO ALL PARTS OF THE WORLD WRITE DlVtStON OF OPERATIONS* 
TRAFFIC DEPARTMENT. U. S. SHIPPING BOARD EMERGENCY FLEET CORPORATION, WASHINGTON. D.C 
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Business Meets New Conditions 

American business has been clearing decks. Budgets have 
been revised. Every buying, selling and production unit 
has been overhauled and made ready for intensive service. 
Economy has been the test — economy of time and effort* 

In any study of functions and readjusting of methods, the 
work done by your bank balance should not be overlooked. 
Has it been merely a checking account and a basis for 
commercial credit ? Or has it brought to the aid of your 
organization other constructive services? Arc you making 
use now of all the help it should provide? 

Many business men who carry deposits with the Irving or 
with Irving correspondents have discovered broader service 
possibilities in their banking connections. The Irving in- 
vestigates markets as well as credos, expedites deliveries ot 
merchandise as well as collections, supplements the infor- 
mation resources of its customers both in domestic and 
foreign fields. Every transaction it undertakes, cither at 
home or over-seas, is handled with a clear understanding 
of business essentials as well as of banking requirements. 

IRVING NATIONAL BANK 

V\ OOLWOk TH UUII.DING, NEW V11RK 
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One peal of a great bell is as 
much like another as is one print 

of the Mimeograph like its original The finest of 
workmanship is the Mimeograph's habitual prod* 
uct. But one can no more get neat work from a 
slovenly and badly aligned typewriter than one can 
get excellent duplicates from a dirty and mis-managed 
Mimeograph. No finer reproductions of letters, forms, 
blanks, charts, diagrams, etc, can be made than the 
Mimeograph will deliver under ordinary care- But trained 
skill is not an essential. Five thousand exact duplicates 
the Mimeograph delivers an hour — and at almost ncgli' 
gible cost. Every day it is saving huge sums for industrial 
and educational institutions throughout the world. Let 
us show you how it will save for you. Get booklet "N-6'* 
from A. fl. Dick Company, Chicago — and New York. 
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Service — a term so much misused that it is 
niton qurc tinned t * 1 value and oven existence. 

But nu act ul service; is proof «f the existence 
of service. The character of that service is proof 
of its value. 

Thru our belief in, and practice of, the prin- 
ciple which make service possible we have been 
able to serve. Hydraulic business is built on 
frank 11***!*, "Injiniin-iicss" and confidence. It is 
ourdesirn ut id] times In live up to and strengthen 
these principles, 

CoTiscrjufntly. we rake giv.nl pride in this 
Irihutr from tin- 1'lnhppi Hhmkel Mi lis, which 
illustrates a Hydraulic principle that anything 
which is t ti i-I right will be mm\v right nn that it 
will satisfactorily serve the purpose for which if is 
!>■ ujulit. 

THE HYDRAULIC STEELCRAFT COMPANY 

4 THE IITC1UUUC STEEL COMPAKT 
CLEVEJ,AXD, OHIO 

fat prarlvwlly qnji nqs-ifory ftrwlwt 

■UMClM saub ornces; 

ilw HuiMmc r mhrr llulrlint ItuJ.I .„ 

aiUm* n. h»«wi v.. 

8a«Msi MWhH IMth UilnwSlml 1M« Hun *lm-f 
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Salient Feature! 

Quirk Emrtio* 
Strvnjr'fc"— All Strri 
rVrm* ararf— 

(rtut-nrtuliof "HV-W*!""' •h-n" 
Portal.! Lilly 
Kirr primf 

I nt mri i in I r Shipment 
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—when safety is so cheaply be£*ght 



For eighteen months we have been fearlessly 
and frankly pointing out to you the danger 
of the open-knife switch, As a result thou- 
tands of plants have eliminated all possibility 
of switch accidents by installing Square 
D Safety Switches, 

But is your plant one of the equally large 
number which have not ? Are you one of the 
executive* who have failed to profit by the 
costly experience of others ? Have you failed 
to visualize the possibilities of a fleeting contact 
between the hand of a careless workman and an 
open- knife switch? Have you refuted to pro* 



Properly handled, electriety is never danger- 
ous . But thr open- km ft? switch has aJt»>ay* 
bean n source of accident and always wiilb*t 

Out la-wed — the open knife twitch I 

Denounced by safety experts, attacked by 
fire marshals, blacklisted by architects, and 
condemned by electrical contractors, the 
dangerous open-knife switch is doomed t So 
insistent was the cry for safer factories and 
homes, that the National Board of Fire Un- 
der writers recently took an open stand 
against the open-knife switch and recom- 
mended the use of safety switches instead. 



Danger! 



vide safety when safety is bo cheaply bought? 

Square D — the apprcred Hifety switch 

thilj'l wait unlit ■ curlni workman malum hlrnartl Aci now.' 

Go mil irtiu jriFur plant youraeH. Count lha a npruwrtad, da rig* root. op*n- 
kml* awruW Than plume any good •lectrtcal cntilractnl. Uan't trmil fl> 
Wfit* Aim. He tan lell vim tt> a perili* what 11 will dial U> ITWUU Squat* D 
—lha approved aajtiv iwiuh. 

DBAL&R5- Wrilmttr Mfn.in aaainaaa J-W^,»am, 
11 mill http voti flaerrn tSm in are J tartan a/ Soaan* D 
aartriiaae m Ihm aaafarwp* anal Jaaaiee in jewt n**w'a/y 

Square D Company. Detroit. U. 5. A. 

Canadian Factory; ut Walkwville, Ontario 

Square D Safety Switch 

Makes Electricity Safe for Everyone 





Through the 
Editors Spectacles 

SOMETHING ought to be dona." laid a 
mint to the rditur* uSucr recenlh. 
"aotnethirig. t r»r»n, ahnut calendar M- 
form. I'm rial thinking of i hied date lor 
F.i'trr or making thr Chinrw itvd Jf-wuh 
Hew V*iri conform with ouji. 1 mean about 
wnti *nd da)*- There ircn'l enough tu go 
•round. I've uanrlj movered front prunr 
wrrk, when orange week ii on mr When 
I'm lull up wifh mi duty in f*b»rrvin; rrum>f • 
crtl* Week along comm bii.v«.le week and buy- 
■-car week 

"Mind >ou, I'm nor <otnplii.ning- I'm juat 
as Maioua a* am man to do m-> duty, whether 
it'* national clean up wrrk. or national p*int 
wrck or fat m«rr ni'at week. 

"What Itfikr* mf i« that the wholr pro- 
gram ought to be roordiftali-d and puprrviprd 
Maybe lhrrr iiuisht to be * r'edrfll Calendar 
CoCBOtittion whuh ■hO'uld Tec five appl mtmnt 
and allui d.it»» like a bsiebill tritrdulr. 

"1 v( that "National Suiprndrrt Wrrk" it 
announced for Otrnhrr and 'Givr-Him >m 
■tender*' week itiw Dpermbrr. All ri|»hl ! t 
yirld to no man in mv iriprvl for nitfiendrr* 
bur there ought to be «oHie one ro decide what 
IWO Week* thn .Imiild Jljvr. fint tuppotr 
National Hrlt Wrrk and National Sutpen. 
drrt Wrrk ahciuld come tngrthrr, I Appre- 
ciate that it wait once Mid of a i arnhditr f.ir 
flinch that lui innate fnnirnratiim wsi 

shown by hi* bring photographed weiring 
both mtprndrr* and < hell, but that'* furthrr 
than J want to go. 

"Nn. »ir. »nenethirtjj alight l« br donr." 

AT FIRST we were im lined tn gel m»d. 
but alter tome reflection wr drcidnt to 
fnfrjo that lutury and tn laugh inn rid. r'di- 
teirt rttil*r gri hardened tn having their mu- 
tter* auettlnnrd 

In the Mm nutnhri Jimm B Mnrraw did 
m otary about Secretary of Labor I'" - H- 
rrferrrd tn Mr Davii'f Work in building up 
the [i#ril Order of M-«p*.r. Thi* part nf 
rhe arfirlf trrtm tn have rnuied »mr iinruilv 
luppicinn* in the hrej»t of another fraterrtat 
Otganif.stinn. the Order of Owl* <>nr cif 
(he Owl nfrVial> »rni ut a letter, parr ol 
wtni h fnllnwt: 

(iwt in ran thai v«n gat* the Lmal Ofrtrr 
a4 M.mir far the •rtUtr ntnrermng Pavi> and 
the Mnuoe in rour recent Itiue. Wr (eel that 
wa* I nirr * t rrriixrHt »''«kr *n<l «r a lmur 
Ih* a.lTrrii-ina: ihiltty of the Mo"«e »rrr m«rH 
•a are admire Mr. [)<«■* *ho ■* pei<onilli 
I nM«q to ui 

W* aim iilmireil unit eilitnnal M|uih mn- 
earntnc ihf tiartm on r»ur eo*er Vwi b-m 
hate the war V«" kmpw tm« in ["il ii r.v»r 
We ire fut v'i" "I mnrte our b>mne>« ii ■ 
liltlf ilirtrrrni. heinf *ni>'»l» arnl »hwdnirl» 
hiriHm and we do rare, in r«»r r<»i trr1 rbai 
vanr pihliraiinn d-iwt n»l a[i|ie«l I" "h»rwit 
hriRbl." tn p1»rr mil »<l with T n " uniler aar 
rlrnimtianre* 

V»u •ill [i»r li* »• Int pacing «e are n« 

pjOlioi "( ton V\ r .In n>a «»OI to 'lr>l "litis 

rau if t"'i are wiling vntnelliing w dn mh 
hopiwa t« <.»». lAr H.H« *innla» l« wiling t,,i. 
it! hri<rn tl faw are telling Kimething ewi 
\m*m oatking ah.«jt anv meee ih«n giMm 
ttreeti lit a new Jeraialrm or ml wflli that 
par prlil lwr«t m«» «» pf«l" tn T " 
III now in "ii r rurreir**" ■>*>■*- 

fc^. wvleruaihl tki* leewr it .1 ip 
|« U no« inipioleil in be aieaeirt It 
rtni iateaalvn tn be a rriikipm We bur i 
mmUti "« mataaam Our ttaihlard I. -b««.. 
beWbl." 
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Trade Asaocratiom antt the 

Wfur tlx RcparatKiru Mean to I ■. 

Ao Aalbnrticd tDttmew 

Arc the Carrier* DtrinK their Part ; 

Liftcning in on Congrcas. 

Paying Proapcnty's Debts 

To Prevcfit Dumping 

Servant* of the Cities. ... 

Why Not (juit Buying AbroaiP 

Look Your StaLitics in the K>c 

The Value t>i Deliveries 

EditDfiaJs 

The Voice of Business 

Manpower Pitt* Hor*c|X'wcr, 

■ 

School far Secrttano t» Hra.lv . . . 
No. J.I Rue Jean Gou)ctn 

Bu»in«» Curi,litiiin<, wirh Maj. 
Nation'i Buvmew Oli*er%ati»r* 
l-og tii ih%*nitt\\ ttuiiru--- 
What * Bai t nf l-t"i*hevi*ni 



By pfurnt K. Neiekkk 

,ih Th.,mh \\ , | lanki 

. . . .By Davitx WtLLaao. 

By GgogQE t. K« agjiT*. 



By CoiVlal B. Baavw. 
By Lewj* IL PjcaaoN 
By Akcmek Wall !)oi <.t 
By A. E. AlHStJMtgg 

By btuoT H C»ooo*jk 
By Georok Oni Smith 

Br Si uu Burr* 

Hv \ai in jt W all DntMi. 



By Stakiev J. (£tHMM. 
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MKlLLg. TrtaJLPaV u. »j huww 
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We ait willing t« makr thr (I»Ip irin 
dHct : if the head nl their atganitalinn eiet 
get* a eabfptt portfolio wr will wnte a *torr 
about him and run n tre* of charge too 
Thar n "hunot btigbt." 

t St) IT IS letter* *uch •« the fnflowinc 
*** ehat raahle up l» rn-m ih**e ol th* Owl 
tipe Thi» uoe ip Irnm Dr I. S R<i«e. di 
trrtnt of the Pan Ameman t'mnn 

I wan! I* dHiirinilltf vom no I tie p»rui nl till 
i imiTihle ewntrat nt the June »«msfi «t Thi 

N m Hi'tnit There it w •**"< 

In ihe L'nirr) *■*■*• wkie* rurnufcet *o big* a 

wamtif.1 of m.tPT.al «m mmiu iflpi-rig » m 

nw nt. trade. induitrv 

a*YJR Nt Rlr S »« "When Land Wnri. Gm 
V to Sea." *n.i»ing tlitfet rnm r* **tbal 
Hiage baa brer) wwiele reatiwred and hi* 
hr-mfibf ■ l"fr Itoen Nrl«e» Feeteir *f *e 
^raibmare Faawt C^wP*-»j Mt Feele, tikr. 

»» ifw phraar* ' I alt 4or* not mean 



fat *ea I to taiw but it a top***; and "Wall 
i* not a will, but a knatt put un thr end nf 
a rupr I n ihn our initnnniJriii rr> .rr. 
There are bur *•« fop" afuaid a trt pMt 
what*, iar™ wheel, belt, bait, rwige. man ua 
to^vt ttipep All lb* ie»! lie hnet." 

Tnae tha n (a, pattly true; bat ni tbap 
e*peft aavi ttW U Mr Krelet WTtT tO gilt 
an ordeT to (ait of! the "ring |ib line- a-r 
irvrthaul thr kite tuawnitt itaraatl lane, or 
are re ■» gre* aa aeaVr rr pt wu mg thr br. 
brail* ot halliard* 

<onUaara» and wonder m.gfM be in up 
thr *ailort 

'OTATTON I mm Gary Marrwwa 
an thrift naacmr* to. prpmpt 
diMirMiein, in letterp and rvwiptj^r ,oJ 
uinnt Aatwetmg kit (navplaaat thai "tkw 
ptatjfe aftd per** treat ka ha ni t a d m agrerwag 
that it « t i* l» hare 
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a Jarjr* mimbet nt rvofde aVilirr pr i ^a t i p m 
trWff. tb* HtitikwnaM (Kara*.) Cmxtttt «*•* 



Let us make 
it for you 
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Offset this slu mp with 
Jewett Water Coolers 

*~| 1 1 E bnl inaurane* aar*inat thr; iu turner Icl- 
■ do*h in produrlien la coot, purr, refreshing 
water Jrwrtt (Mjleri Hipp!.! lint nerd ljj ,. 
convenient ami ct'uuoniu'ul way. Titty f Urtikh 
unlimited i|ll;int il IF'n nF frre Hci» t'[((;, healthful, 
irt-eoeled water thai re vi ve a miad aod oiunclr, 
•ml otefcfamrt the etierg y-upping effect of beat 

Jrwrtt V*l«r ' '*Jtr* naUnrl direct In -.u-u rrimUf 
w.Urr aupply Th* water i»wi. Ihra.rh , I Mll | ,,r 

PHI* IJ,. a hi. r»(- and <• wixl u ih« b.»M.4r. Thr 

» **« nyf raw i> ooolMI with I (hi ilnuaina »Bl*r — h 
> rhilti lhrc<ul» <hn,u*ri >i H i li ilwi wataf (kiwi Laia- 
ullj tW IrmiMai'irr r* Jvit right. 



Th» Jcwi-lt mtui.ml „n r |» |,,.„ hnkililar mAn II Ini 
r-wilJn f<* li, drink nr 1o l..i.i> il~ h'.Mijn wllh hu Ion 

1.. n nt «r,j wmrr <lmp k f r ..n> 111* iii.tuth I ijv 

|iuU4rr 1 ri a alaat eaa aa aaaarw fafewl M lb* aD£r» 
Aw itrtu if <Utoir*wl 

Tt.r .urlu.lt. .,<.,.,(. drauui .4 .hn J,-»-li mnkn II 'ai 
bk», ~ la-itnicjil .i wr ili.n. Dm i«r|ni a ii ^.iinil iimlrr 
1"h» la ri|ilaiiu*l la iWlid Miv M nljn ink inatllntnt nrrli 
]H inrli 1li.rk.ww. *4 purr ( ork, st,.L a H n| riTntiir| r 
kncha nul lhihi! aorf Brolly erxiuow k)» inUt A JnsIL 
CJ"4#i «<tl | "AT (« Itrrlf fli/fti tin i«uiij/ <l nrilr> 

SELLING DSHECT— CUTS COST. Jiwatl (U*tm 
ar* roll dirmri Frma lb' firUarr Thai bmnib* a aavtafoa 
Enl cimi lrw-7 ran inulilr l«- uttim inl |ji but IijihIt 
mm Hnr* lodar fvt a>luJwl lljjva»tain 

The Jevvrtt Refrigerator Company 

I iraMfarW in IMt 

2£ Chandler Stmt Buffalo, N. Y. 
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Tbjp iJid*i haw IIhi mwithI 
1 y|W rxM jh'r* rni|*1 hp |Mii k ■ 
I'-wrJi • Hull (Iprnn ri r hr <«T|U ■ 

» mr-lnm *r*n I u ■ r< «i (Hi 

■ «Jr r I Ik !' -r^i i . iff Hi- 1 1 
U|4Wkj 1II1.11I.T iiw I'll 1 

H Khy au •itilu mp f pjwiJlf 
! i a ruund, I }pc ciaaW. 



TUi. aiuiwi Dp war Uw 
J«»«M Hal* Ooiaar ai 
p4' h«l with y *nt- 1 4jaka ta" 
I™ lea in e«1,» turm pm- 
•mu a uiulhy i»nJ una) araa 

I I"' |. r inrjL< "'IJ, «JI-I 

J'j^lj 'I kal i mhr hnrntl 
* ' n nhini r I r if y* mw k« 




SQUARE WATER COOLSR 



THE NATIONS BUSINES 



The Amtncm people h»rr tin pallrncc nltb 

,,-ri.nr. «r bo|<hrvi»m. The American peuplr 
I'fheif in thrifi and inituatrt «htl unity uuj 
nghleuuinm The Amrriean people da nut 
pui propercy Mjttii» nhnv* human right*, but 
ihey jre In hum ilrnvine property it* riglm 
and ju>l peivilreet. heramr They rtalirr lull* 
■liar all turinl iinfrr niu*l re»* upon thr lattnl- 
nr. i, bnt of hummi ri)(hti, anil then upiin the 
validity of rhe law »f mine anoj thine, TKf 
r« n are iu tio na Nat crmi r Jrtictory. Tacy are 
liihet entttilenieniar}. What ihilt tl pront 
a man ii vKirrj guaiaalce him life ami liberty 
a D.I ileity him or wrrnt from him. (be ta«rfiil 
Irnin fit hi* indutfryf — prutided alnrayi that 
hit imlutlry invm1r> not thr liberty, nor prcya 
u(>(in the knduatry of hit lellowa. 

MR. 1QWA SMITH, preiidfri! of tht 
Textile Mill at Calumbus, Ohio, 
dropped ituo the office the other day to tell 
u* that in art rktrmled tuur lor buiineit 
purpoat* coverine rich tern months he had 
found COIttinmiu* verification «f thr huainnt 
mip and riimmrnt nupplird cvtry month tr> 
Ttik Nation i Bviinku by Archer Wall 
Douglm*, of thr Simrnrm*. Hardware Com- 
pany. He had ihu to say of rrxtrral njndi- 
tiont : 

ImmcdiateJr after the Armtitirc, ir became 
necessary for me to Bet out among the trade. 
It tliJi time the United Sraie* *«« paming through 
un industrial vacuum and it cortunued until jhour 
the foikiwing Maffh I. Bull ana wu impended, 
lnjiineaui men were in uncertainty. "Cher,, with the 
return of the troops hum inroad and the (trrvcra! 
fpirir of darjon and reltef there came a period of 
•pending during which we witnrurjd an exrraor> 
dinary oqrr of c itravjgincc 

La.*t J title the period of apcndiiia; apent itaelf. 
The cffetn ueuan tfi manifeat about that tine 
mtrt drvelnpor irim irht wr came to Call the 
"huyer'n arnke. 1 * 

In Int opinion thia ao-called tcriloe wu the 
ptyeJioJugifitl effa-t of edirori*! and fro vermnen tat 
admorutiofia that the high Coat of living could be 
brought down only hy greater pro.luc nun nr l«i 
t-nniumption. To irnrr.,-.r j r.i J Ui -tir.n waa im- 
practicable. The reauJt »ii a grntrt decreaae 

• d' i uiinujDphnn than »t had bargained for. 

\V« are now on the up turn and arc entering 
upon a long peiind of unexampled prewar prrav 
perity. Thu n my eonaidered opinion, hated on 
contact with buii/icia men of all icctiona. 

Kvery month aa 1 itudicd t>it. [>nuglu map I 
found the rendition* aa I uw thern in thu coni^ 
munity or that city acciarandy reflected ] think 
lui depamnent iwe of the moat valuable in the 
magazine 

Onr thing wre have noticed in complaint* 
about the map: No one hat ever prutetted 
that if mudr hit lection puisprrout ii'brn it 
ought not to be. 

ASBURV COLLEGE, at WiWe, K, , 
^ Y nn.ia. p.ui hi .hi ititrtmllruiiitr debate not 
liiim ntue on the China Banking Consortium, 
and » a» Tfprrf»et»ted by R. L, Ruth. Mr, 
Ruth write* that hr made uw in hi* argu- 
mrnt of the jttule to Tltf NaT toss Bl 41- 
M-5S ii( Scptniilrt-r by Tbnttiflii W. I jitiniit. 
written altrr ht* rptunt ffnm a trip to the 
i.ir Ka>t on hrhalf ol rhr Amrti.Jrt bam.iii fc 
i;roup in the Contortium. 

"J wtah to aay that we u«rd tout maga- 
lilir irl tllr drliate." ivtitri Mr. Ruth, who 
Jti:urd in hrhalf .if the (. nntortiufll, "and at 
tin ihitr tbr iiidfir* reachrd a decition in 
o.-r fnvor. Srj our club ii the champion for 
the Miming year." 

Our rungratulatiotii to Mr, Ruth and hi* 

• lull! May he hit a home run rvery time 
he debate*! 

ENTHUSIASTS keep the wmld guinf. 
« -J Char In P. Craig, of the <3ieat Lite*- 
iinvjriii i- I irlrwater A*s(h utniifi, i* nnr 
•il rJirltr. He J»ted Hi to print anrmrthiny 
of that pet project of hi*, Wr rrtoftrd with 
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YOU will find our equipment 
for making r rested steel 
stunpin^s unsurpassed in com- 
plettness- We have presses and 
machines of all kinds, capable of 
i.t?ry heavy pressed steel plate 
work as well as the lighter sheet 
metal stamping Our facilities 
for electri. w 1 1. ling are unurinUy 
large, including best men) em 
methods. We have complete 
machuie shops for making- dies, 
tools, etc. 

Trua-con Service your* 
Without Obligation 

Our engineering force is always 
at your disposal. In designing 
your steel parts its ad vice and co- 
operation (an save you money or 
give you a better product. The 
long experience of the T ruse on 
organization, will also be of value 
to you in improving your products 
by using pressed steel in place of 
other rratenals, 

WtiUt for VleratuTt anst qwtotians 

TRUSCON STEEL COMPANY 
VOUlWSTOWti. OHIO 

aftjaj Atwiar* ana 1 pcl/t .i/?icf ■ .fi pf ijmijmJ cififp 
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an inquiry as d> whether the public would 
take kindly at [hit iiirir 10 ■ project calling 
(or great expense. 

Did that content him? Not a bit of it. He 
«Krcr* that tlir public wnuld ant lalte kindly 
to such a project, but he adds: 

"Wc— I mean you — null educate the pub- 

Lic to ihr di fir rente between eapensc and in- 
feitmrot," 

ITien he %pci on: 

The traniporradon sysTem of the ceiLintrjr mim 
he mmnrjiiurd at the ri>ian(ry will wither. Shall 
ore spind three billions for equipment in order tu 
take care of the peak load? Or shall we spend two 
hjiKnut (or equipment to talce care of rbe ordinary 
bad and something rnin a " c bilhuii un the 
waterway that wiN furniih a free outlet far the 
turplm : I do noi know how familiar you are wjth 
what ha* been hltoiitht «ul in these hr.iri!»g« 
but upon die evidence of railroad men and shipper* 
and Dthrmt u made plaiai that (he carrying capacity 
of the western roada will be doubled or trebled if 
they car shuttle their can back and forth on thrsr 
own Hnca to * lake port instrad of kxing them in 
(he mnelsrmm enjc of Buffalo, The statement 
that the railroad* cuuld cur aH a billiun dollar* frum 
their eitimnta for euuiptnenr if thi* water road 
were open ia generally accepted, The result aa 
to rhc railmud* would fce imtnerliitdj in bpnehci^ic 
their earnings and ulrimatdv to inrrcuc then. 
That statement id$a ia ienerally accepted. . . 

Therefore. I hope you will be gentle with the 
[mot. tore, bruised, hew littered public But I 
ilno hope you will be firm, The transports mm 
• vairm mirtt h.itr its let ferments. Funds must 
be found- What ia 1I11 leasr expensive way of 
axtring the neeeaaary results? 

It mat a fair statement' 

f^OMMENTINtl on Senator Cummins' 
arrii'le about the railroad situation, in 
our April number, James D. Nfgtift, n( 1 190 
Broadway, New York, unburdens In- hmmn 
of certain animadversions upon the Etch- 
Cummins Act: 

The "present operating expenses an too high" 
because the provisions of the ttiiri am " I'ram- 
portarion Act" itself m*dt Uttm a. The under, 
king letlcr and ^Inni of the Act *u to radical] i> 
increase practically nit the operating costs of the 
road* and 10 attu inireaic the cuau of transporta- 
tion to thrue who must pay therefor. The Act 
origin have been truthfully and properly labelled 
Att Act to increase the rent* of everything (.• 

..vetybody under the U, S. Flag.™ Aa a matter of 
piiinlul truth md fart fbit it just what the Art 
hai aetijiitphsheJ up 10 this date, and it 1n.1v he 
safely assumed thjt rhr authors and ewtarori nf 
the Met mined and foresaw what in effect would 
be and were wdlmn and perhaps desired chat the 
inevitable result of their attifjn in the premises 
should (time tu pass iuac as 11 has in mote drastic 
fulness anil [nHr-LCy. 

Our le^isLaturs are so seldom acru.se- d n| 
set tine out deliberately to raise prices all 
"round to everybody, including tbrnri*elfes. 
that this indictment has tlie merit uf tiuvclty. 
The authors and getlalors of the Ksch- 
Cummin* Act have achieved a unique emi- 
nence ! 

DIFFICULTIES that arc apt id be rn- 
1 wintered in ihr urtrvrtwl ttutude Inr 
more efficiency in all callings are illutttoted 
in the tallowing comtniirucatiion "to the Edi- 
tor": 

The call fur increased efficiency ia heard 
rvrrvwhrr* lit this period of delation, and 
with il niinrt a demand hir herter troisdnrd* 
ai tfttii.jt rilicietiiT ftrnin iiirnit of labor tug- 
Ceiied their uwh. Bricks laid by the hour may 
Ho -rery siell, bin ihr i itrfld < m sifnvn n»rc dif- 
ficult is w* approach other callingi. Shu II wc 
* r mpa tlai j e with, sr rescnl, the altitude nf a 
r I ci it vftlhti tihijj at reported in an address at 
a meeting ui efficiency engi- 
neers, bad objected 10 trfing 
"rated oh the numhet ofenn- 
versloni per prw-hour"l 




An Invention Which Helps 
Executives Get Facts Qujckly 

Practically a t( modtrn off^* equipment it dciientJ tu sui>e 
thm linii 0/ rtfativcty tovi-pricmd emp/ojre««.- Acre sa an in- 
i-'-n t foal H? his h poa' ly f/irrrifa*s f A* rafiut-ir.v at thr ttre ittn 

JUTKJalEXTS 11 rt; fnmieti pjul tje- 
ciiiorts nrc fmuie rsrrutivfct- 
The physitail VttA «f tflj-iym^ 
uut Oio*c judntupriln AtuJ (jkctaiona ia 
done Lurfffly '*y n-ljidi'i'ly liiw-prkW 
Wttpfotfta. Only :i h-V \ut\ r I fit" SI [til- 
ily to* plsMi, jticfee ftlid <Je?cid«. Vel. 
■k^|»ite this diffCTT-rnw in Ui* L ir value to 
mi nr^ufiizalrrm, tm^l tinulcrti «j(Ji^.- 
eqiiipnicnC is des'tgneil tu wive tlie time 
tif the ptii jiUvys i-- 

We \\avt- I y ] it- v.- rutrr.H, milling ma- 

chilli, Ituvw-k'tif ilft'HTs tiiiwjcrii fihhi^,' 

c'ljnijunt'til sTili-iiifi iff rvcry ih.'siTijt- 
tioii. Ami l)*y Are uivahtable. of 
tntiTM. lint iJit* ficfij (udny ia for 
wimetliin^ that uill tviiilile Hit? psh-l-u- 
tivt; in jirinJint: it i^rcjittT vtdiaiuc of 
J JIiH CUT out of the TIME nvoiU 
tible. 

Knotted ft on Tap 

Nu cset-it live can hope toknowervciy 
Irt-tttieliiiltjf his I -ii - 1 •■■ — - . Hi' in 11 ^t 1 mil 
stuitJyfH rt-jtorlfi from oilier-.. l)e- 
|F.irlincTil IiculIh know or have their 
fille r- .-n I 1 1 Kwiiuii thi-exs-c-live jttitvL 
|jrulilittu|{f>t jfistimtly, Tiiis iuviiUt&i 

if.ifiiiiuiii . ■ Ihctogiaph rrn ducts Corp ora bo n 

"jhf'i'il nil h tfliii']i tliLs t'lilriliiuiiii'ji I ih > 1 a 1- 

effected jjl;]'i:m>s mitu IiKTIIK 
Extern ves efficienct. 



Lit if he were personally l» nppear in any 
onset? or at anv ilrtk 

Thr li.iul "|H-ii Lirijf master slatmn <.n the 
recfutitda's desk renders unimtrtsart any 
in eurr liersissr hflil to thr Mr (iinlrtt privary 
is djeaimll. The "tnual" shows the es«-u. 
lit. HI If I i. ruling U IM. 

Thr 1>>. Itmraphts-alai Majsaa it S<) KAttY 
TO EST*. B I Mil dO U.MUN N A TM ILV tlmt 
inforitistini! la uhliitird ij I I < " K ! . > Hie 
I'll I ItlLTY ami DUXAYfl rcaWast t*«U 
asfttaioda of gelling faet* but'r nftrti <-uumm| 
esetu lives to put off i sklnc fur thrw- The 
Dirlosrraph Systera elituinatet that eaus* of 
InrDjeteney. 



enil ytiU. absnlntrjy frrr, « 
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A Remarknble Booklet FREE 

\Si k hiinl 1 1 1 tpfi-l 

ropy of "An CiV4v on Eievuhvc aVttu-wiK^. 
It llluilyws thr ilow rrlollidlsluli lhat rtittt 
liflstifii oflii - *- mid i'ih utile t'mciciK'S' and 
drprulalilr iiil-ereoiiini iirm ,t1 Ititi, It jpvra 
you an niliriU riru . .in< « |.ti..n iJ bow lit 
cunwvs your n» n tujir nrnl lhi>uuht. Many 
cin-ulivr-i lu'Vi- «uid it >■ lac tn«»1 hrlpfial 
and fiilii! h 1 e 11 mjr nrliele Ihes liuipe u-r rrud 
tit] thr »Ml)jri 1 at Kirculiu* K Ihi iriM'y- Also 
rhrt'k thr i'unpi>n for a five-min«t« demon- 
stration mF I lit- Dii lujttaiib Si stem, if > »u 
Would lihr to tee Just now it hrlp* you. 
Mail thetnupuu nnw, 



The pu*h !>ul ton in aa inrffti ient fur thm 

rvr. utirtr as Ihr t(Uill |trU tsfur hit *nrrrlsr>; 
tba push liiitUMi ptifdurra uu office uf taosawa 
1 tit trod ijf lecirteri. 

The Irlrphone, njirralrtl from a inih h- 
l<o«rd, baa proven hiybly unsatisfartory for 
intareoainiuiuratlon; it cause* ajcirra vs t i an 
ilrlsvt; it is d I si f dirtl tij( (o thtt ri« ulifr. for 
it rnnifnlralrs his mind u]»>n n r-onortitu* 
pllj til-ill ii- I , it Irvidt mi uri/jrii r il t for llir 

riuifiiiic irlriihonr uieaua AN Y I IXH ( 1 1 ^ 
-J'lllHVWb I'HOl'I.K MAI' UK 1 ill 

IMi 1\m ilrlfflis. Ihe * Urlhu." Hip intrf- 
mp lions In uutoltlc acrsirc. aavu proved the 
j\ tEl) fi>r all effli-ieHl.intla fSPtid-riil. i.u Irn-u tu- 
rn ii mi n1 mc wtvs*. 

What Happens Now? 

|n Bin's la lirrp thr |li< I nfmph ti -h rn 

la inattalleti cue ulivn reach [heir u«t» Luiet. 

a tsists ti l« a ti il r Ii" [1 1 1 1 1 it t 1 1 1 . tn n t n ni: ■ <i . I j ti 1 1 1 1 
liraf retort than pr 



ChatUi II. tthsun, Prmmdrnit- 
22H W..t a 2d StrsKt [W1 i (aflat Bldg-J. 
MEW YORK 




Dictagraph Products C nriwrnl ir n 

220 W*at s2d SlrMt (U77 Oinilfr Jsldjt ), 

Nr« Vnrb < sty 
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prrtsina; n kr; 

Every perwn itiIIimI K.SHJsVS AT ON" 
WHICH EX R("t TJ V K IS 1 U.l.JXfi *rat 
• nswrrs artitriltptif |v. 'rinns Ihenn mIim- 1, 
estiva* tie iustaut atlrntiou wrhkh svoidd Int. 



I-Mlnuiti DssaiiflsSrautfA uiaf j-t.*. 1 

■t • Mlnuir ISMtnWsl PSIIiaA mT Iks hH.'tl«IS|lh 

itilli Itw 1 imlmiaiud IHS* 1 ttu1 11 [daora his 'inilrr 
on uhJIfvlkM 

Fiti Bw^lM - V— ™*y aaatt "*a V~mti hi 
l^asaaj iitr FJTuirrs 1 ' * tin it aasa ^ ii*« Uhi HassV 

Iwafla 
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A Capable Locomotive Crane 
That Costs Only $6,500 

Now, when lowest production costs are so necessary", our 
No. 2 Crane offers executives a ready means of reducing 
material handling expense. 

This No, 2 Brownhoist costs less than $15 a day— cost of 
operation, interest, depreciation, tax, repairs and at I other 
expense included* Figure the saving as against man power. 

A Brownhoist — efficient, economical, sturdy — can be 
profitably employed in most industrial plants. Are you 
eager to cut corners in material handling costs? Then 
send for our catalog K-21, which shows how a Brownhoist 
Crane cuts costs. 

The Brown Hoisting Machinery Co., Cleveland, Ohio 

Bruritni Nrw Vurk. Cbiaa*- ridikwl. Su Crwim. N.w OlfnH 

BROWNHOIST 

DEDICATED TO QUALITY SINCE 1 8 8 O 




Trade Associations and the Law 

Some expert suggestions on the timely subject of what activities these organizations may 
undertake legitimately, and where they encounter the displeasure of the Government 

By FRANK K. NEBEKER 

Firmtr Aitutant fa tkr dttvrnrf (linrrat 11 Charfr vf Antt 'ruii \f<tit f tt 



I 



DURING THE WAR ,U. 
formation of lrude ««»!!• 
Hurts in this and other 
i nun mr* nu greally ttimulaf rd, 
due in put to the grncta! demand 
for industrial efficiency and in part 
to (he adaptability at such organi- 
zartont to the war-time needs of 
the respective governments, Ic ii 
estimated that at thr present rime 

there ate more than one thousand 

of these association! in rrtittrncr 
in this country, and ar ihr rale at 
which they are new bring formed, 
it is only a matter of i thort rmv 
until every branch of industry will 
havr its representative association, 
[t it not surprising, thrtrlorr, that 
rhr mention nf rhr rujhtic it hvriog 
im r',mnEli focused upon rliri- 
nreaoiratirmi, and it requires no 
lift of prophecy to foresee that 

■the fimr is apprrjachiriu when rhn 
will he tailed upon to "sbnsv 

cauac" before the tribunal of public 
Opinion. 

That thin it «i, nerd* no further 
assurance, indred, than ihr fact 
that President H.nding tin fit tn 
makr [minted reference tn otg.wi. 
xariom of this character in hi. 
initial rnrstagr to Come rent, and 
the further ij-t that only a tr* 
dayi igu both thr Department of 
fustice and the Orparrment of 
Commerce issued o /final state- 
mrni* cnnirrrnng rhrm 

There can he no dimht thai if trade a no 
ciatiom succeed in securing the approval of 
Public smtimrnl, iliey mm) not attempt to 
itifle intelligent and wholesome competition: 
fat if they i|n thia, file grrar cneuum.n,: publi. 
will naturally assume towar.1i rh,m ihr .,m- 
ant jfoiuttn attitude ir hat always prrscntrd 
lowardi IrinT* and nmniipulirt. Thr f.i. 1 
mint nm be oveilrtokr,! ihjt public peln i in 
this cuuniry at indi, ared m rhe v annul ami- 
tfutr statutes— both Federal and State— talts 
for the free play of competition in indutin 

I r.^dt 1 aktiiciations. arr strunglv sutprcti-d 
of i.iTHfjtemntf Out polity and it mutt h- 
iiimitted lh.it in some irnUmfi ihr tuipiifio 
ia (lot wholly unfounded- The rrmptation 

lit niNlfitl prndui turn anil h\ pritra I. 

evrr present An d for rh.ir reisun 'hii»- 
wlio have tlie dratinr of these otganiaa 
tiimt ill their keeping; should mike i vpnta 
effort to keep them ski far within the pale of 



N THE FACE of ■ it hj win i tonintjon of (he n aad for 
■T**l*r cooperation, the American buiinct* man ■• apt 
to bacatna eoof w*ed ovne men I GoeeraaaaBl ilatetiienli 

rcticcrninf trade iii4titlioni. Ha ian'l lure a.a to what 
hit arfaniiation may do tnd villi ii ilie^kl Mr Hw*vt 
ma lie thit [Dmmtnl an the- tut|ei:t ■ few dityt m. fa: 

"All una t|i«td that tha purpoHi and aettonp til the Tail 
majority of national a i leeiatioaut aro a CDBitriKtiT* ton- 
tribytion 1o public welfare. . . . Tkt DapartaHnBl of 
Canihiru wiihei to cooperate and attitt with all v( ihu 
tort of <ffarL 

"A taulltr ■jaualnv of tuch aaaoetationi ban boon n- 
?»«<-d in Ihr ml legion of duta OB tha pncai for tho 

cIuiivb 0(e nf their mem ban. Som* of theie .BiioEiatiOnt 

have been charted wilh deltmitini inn of c h m m wdi t t di*- 
tributien imtni ttteir mvmbor* aod olhee m.iait*p of in- 
formaltOtij 

'Wbnthae ibeic Uller pr.ttictl tOhltntUli a violation 
of tha Fictional aatti triut Lawi malt be deter mih-d by <h» 
eourla, and I h ia lb* Alto may Geoaral it nia-orouilv it... 
ceedinf to find out.* 

Without aoahinf definitoly' to define, what "pnrtitei 
csnttittitai a violation" of thr law, wa hava atkfd Mr. 
Nebeker to OUllin* for U> what >Va pn"! funiliom and 
diitiat of ihv tead* aa*a«i«livttl ih.iuld be. We hive turned 
to him iiocs. ai Aaaiitaot lo ibe Attnrnar Canaral. he had 
chart* < n 'be praeadinf adniiniilralion of all anti-truil 
aetiviliaa of tta Dopaetnteot of Juatica. He appeared for 

Ihn Covarflmaat in pitiKulioni unda-r the anti-truil l«wi 
which vrera brought ayainil I he Riadmf Railroad, rhr 
Lehigh, tha Eaitman Kodak Company aod tha packer*. 

Mr. Nabaker wa* wmrj much lo tha public ay* vrheo he 
earned on for tha GnvvrnmaHl tha proiaeution and 
laeurnd the conaiciion of Bill Haywood aad iKe olber 
loader* of I ha I- W W.-TKE EDITOR. 



thr tavr ai to remove alt [round* * u,_ 
DICtOO. That certain trade umiulmrn h.n" 
bv eomhtned action nf thnr rnrmhvti trt-i 
trarily rettnetrd [iroductinn and filed price*, 
mil iLtnrli In- denied !n anyone familiar 
wilh the tubirct; and it sort without UywW 
that whrrrver ,ind *herirvrf rlir» J-i thit vtith 
ret peer to uy cotnmodity which it the tuhject 
of intrratatr ronHBeri,*e. they lay thfinietve* 
Liable to iiidicnvirnt md peuietutnm 

Tin ernaneotii in pre** ion *een*» to be tome- 
m hur pir*. .llrnr, rten in certain nlfitial quar- 
ter*, that with r iipxct to the law alt trade 
aitOrialutnt brlong in the uttn' . .ltr-^urt 
thine I'ould he futrher from the rr .rli 
Prooiblv there t« not a iimjlr uiwn m 
the e o mit ry which hetaute ol it* ttruttuee 
4|nne njuld he laid to hr jm inl.indil nt^.tn- 
■ration ff- t* In the r,e» of the law, ifwro 
frttr. e.i.h ittihUtton tUndt nn «i» >'» " 
bottom. 



The intpre*i3on hat hecorne 
*otnewhat prevalent that produc- 
tion nay be curtnW and prtcea 
arbitrarily Hard in ton£ as thii fa 
not the mult of eapirM ajrree- 
ment. Tbi», of count, if • ftltacy 
for which there it little rXcuae in 
lii-hi of the deriatorrk. If, per- 
chin. r. thr j, titnie* uf the aiar>- 
ctation are of iu> h ihjraitrr and 
the rrlaiiontbtp of the tnrmheti to 
intimate aa to enable then by 
means of a "wink or ■ nod" to 
tecwre t result that would be un- 
lawful if obtained by expresi 
atrermmt. the je^al coenwquencea 
m the Mine in the one rase as in 
the other 

It ii elementary taw that a 
conipiracy mar be established 

without proving an express agree- 
mrnt. It is sufficient if thr 
M cjfrutnitanrr* H justify the infer- 
ence that t comptricj exist*. So 
that all trade associations may as 
well, oner and fur all, ihjndrm 
the idea thai they caul «arrep!> 
riouilr and br indirection do rhat 
which would be unlawful if d.«se 
openly and by rtprrtt agreement . 

If. in rood faith, these urgantra- 
tirrnt dul> recogni" ttiio. Thrrr tin 
he no doubt that their dominating 
position in thr industrial *yvrr-m 
ii assured When properly con- 
ducted it combines the strength 
drhved from cooperative effort 
benefit* resulting itom the ttee 
individual inituine Ii retog- 
indeoendent rtntrnce and lixal 
nf eath enterprise in the at to- 
rn Uth the njne <»«i a* h*.»l 



Hilh ihr 
play ai 
nUea the 
autoffnmv 
nation in 

pcditifll autonosny i* recngnitedl in qui 
u he roe of rovemtnent. 

While rradr assuciatsian t havr miUripbod 
with great lapidltt wilhin the last few itarv 
it would be in error to a»uinr thit the theory 
of their orgaatcatian ia a new ooe. Tw» 
toopeiatiee instinct » at earli 'truiplthed m 
iuch organtaatKKt* a* the "guild mervhanti™ 
and "guild ttalta" ol f ngland and the HalV- 
scatic League m alediet tl f iitope TtysicsJ 
trade atsot tat toot began to appear in tM 
inHtntrt mini tears ign *« wiinett (he 
Carnage Builders" \-iimnil Asatwijlitm, 
ttnmdrd in it'll: the AnarfKan Paper and 
Pulp Aasot'tarinei, in l87"S- the Ijundrtmen's 
National AssmiatiiHi uf Ansri* a. an ttSSj. 



and the Association ol Br*>* Manufacturer*. 

HI tBoO. 

Most tfftdc associations deal with ccrn- 
naodirici wbkh constitute the subject of 
interstate commerce; therefore, the question 
SxargfaJly arise* at to the status of those or- 
gans a turns under such statute* as the Shcr- 
nu Anti-Tfuat A« f the Clayton Act and 

ftst Federal Trade t'tmmittioo Act. This 
irtktr is not intended as a legal brief on the 
■tabbed and ad attempt will be made to draw 
any close legal distinctions. It will iuni- 
ctenijy •five' present purport 10 point out 
of the activities which dearly are, and 
other* which clearly are not, within the pro- 
hibi tiers »f those statutes. 

It Will be rnvteJ [hit the Sherman ,\, t 
denounces all contracts, combinations and 
conspir acies in restraint of trade in interstate 
commerce. It is well settled that price tjktng 
by agreement, combination or conspiracy, with 
respect to commodities in interface commerce, 
constitute! i violation of thii statute, tt it 
equally well jellied that restriction of pro- 
duciioo by this method it alts unlawful. It 
ma cirri not how ingenious the meant en ay 
be far the accomplifhmenf of these purpose*, 
an association it limply guilty of telf-d elusion 
if it feaortj to subterfuges in this connection. 

Don't Have to Put It in Writing 

EY)R instance, in a certain associatiun which 
■ shall be nimrlni, it wn the practice for 
the members (0 exchange information nmcrm- 
ing price* already adopted. On 1 certain 
occasion one of the largest member* of the 
organisation, within five day* alter raising 
certain prices, notified; the secretary thereof 
in the utual way. In Lest than a week there- 
after practically all of the other membert 

five notice that they had made identical pric* 

advances. 

Another practice which hat hren found, and 
one which shrjuld not be tolerated, it that of a 

secret combination between trade associations 

and trade unions whereby unreasonably high 
price* are made possible by an artificial eur- 
1 ailment of production. Ostensibly this result 
ia produced by the union alone, actinc in i« 
own interest; whereat, the fact it that the 
association ii a willing but silent partner in 
th* enterprise. The trade union, however, 
assumes full responsibility because of id 
supposed immunity from prosecution. 
Aside from the reprehensible dune- | 

tct of such a scheme, it is sudifited 

thai in the light uf she 1 lupin 
Pfintine Press Company ci«, 
recently decided by the Supreme 
Court, it it a mistake 10 suppose 
that it i* one which derive* any 
appreciable amount of saving 
pate from the fact that one of 
the parties to the combination ii 

a trade union. 

As an economic proposition, 
it may be a debatable question 
whether I he law jIijju I J not he 
amended to give greater free 
dam of action with retard to 
the establishment of nricrs. and 
the control of produi timi. hut 
that is another story. Certain 
ft u that if the law should ever 
be ami- 1. <■ .. .1 tho-*e [«.ir !u ul it'. 
Government regulation nf some 
kind mint be provided in urder to safeguard 
the interest* nf the contummc piihln This 
thought 11 well expressed hv the Jmrruan 

CMlrmtttr in the fallowing language: 

"If we are to he cuntistent we must be tot 
competition, or against it. If, after all, we 
believe 111 nmnoooly, then we must hr itinn- 
died to very stringent regulation of tnonupoh 



business by Government scenciet. Thr time 
it appro aching rapidly when busineat must 
make a final choice between com peri rive 
didona and moneipolimi. renditions, and if 
thr l.ilrrr n jitrpted tht puhli,: will insist, 
eventually, on thorough and effective Gov- 
ernment supervision, W* only kid ourselves 
if we ignore the fact" 

Looking at the other tide of the quntiont. 
It can be safely Mterted that most of the 
really important activities ul trade associa- 
tions are innocuous; lor instance, there can 
be no passible objection in the fact that 

the association afford > all oppnrt unity fur 
the member) (» hm>mr lirtier acquainted. 
It is no concession to mere sentimentality to 
lay that the encouragement of friendly so- 
cial relations among competitors i* qf no 
small value in industrial operations. Every 
up-to-date business man it mare or Less fi- 
miliar with the law of action and reaction 
in it* application to human relations and real- 
ises that the man who it jealous and sus- 
picious of Others will be the object of jealousy 
and suspicion himself: thai an unfair ctwn- 
petitor will become the victim of unfair 
competition ; on the other hand, that friend- 
ship, candor and frankness re ait in kind. An 
applet! a 1 ion of this law is nf prime impor- 
tance in the psychology of trade associations, 
Th rough centuries uf training the Anglo- 
Saxon business man hat developed the com- 
petitive instinct, at the ttpense. nevertheless, 
of the cooperative instinct. The rime has 
arrived, however, when a larger degree of 
cooperation among the producing and distrib- 
uting forces of American; industry is indis- 
pensable if this country is to secure and hold 
it* share of the world trade. 

There ire other activities carried on by 
trade association* which are equally unob- 
jectionable. There can be no objection, for 

instance, to thr adoption of adequate methods 

of coat finding and accounting. Indeed, it it 
desirable from every point of view that all 
manufacturers should have full and com- 
plete information concerning costs; and yet, 
until recently, anything like an accurate sys- 
tem "I (Cist nndmj( and accounting was un- 
known to the average business concern. This 
is due in Urge part 10 the happy-go-lucky 




method* whuh bu r prevailed as a result of 
the targe profits which have generally re- 
warded indusitv in thi* cnunm. As a general 
proposition a mrrr approximation with re- 
sped to cost* has fully sufficed for all prac- 
tical purposes. As a word of caution at 
tint puini, let it hr said that in no case 
should an association rncauraur the adop- 



tion of arbitrarily assumed elements of coat. 

For example, if insurance rate* at the 
various factories differ because of varying 
degrees of risk,, it would he wrong for mem- 
bers of (he association to ii„ v \ 1. jn rlnnrr .1 

of coat a uniform insurance rate. The 
tendency of toch a practice would be the 
estiiblishnirnt of uniform prices. 

The trade association should alto be an in- 
formation hutetu concerning such matters as 
grading, classification and conservation of 
raw materials; standardisation of processes 
and products, and of packing, shaping and 
marketing. Imolvrd in these activities are 
such important ones as research work, watte 
elimination, experimentation, improvement of 

working conditions, and encouragement ol 

friendly and sympathetic relations between 
employer* and employee*. 

To Cope with Foreign Competition 

''I'Mlf p.nni tll.it deserves ^pei ial rnipViaM* n 
* tha t trade associations when properly con- 
ducted make for efficiency without taking on 
any of the objectionable qualities peculiar to 
trusts and monopolies. EfEdency in industry 
il needed nrjv* as never before in the history 
of the cn-untfh Our national prosperity will 
not be ol an enduring character unless the 

manufacturers here are able to cone with 
those elsewhere in the contest for business 
in fureiirn markets, To do this, the stand- 
ard of efficiency in our factories must 
obviously be equal to those of their foreign 

. HirnpHfMttiJi, 

It is a well-known fact that in England 
and Germany, and to tome extent ui France 
and Italy, cooperation in industry hat been 
more fully developed than it has in data coun- 
try. The trade »i*ori»tioni in England and 
the cartels in Germany, under the fuatcrino. 
care of those Governments, rcoectiYely, have 
become, powerful industrial ag codes. Those 

countries have perceived the necessity of Con- 
solidating their national financial, industrial, 
and commercial farces in such a way as to 
enable their business concerns to present a 

solid fmnt tu tlleir competitor* in the 

markets of the world. A number of exam- 
ples of trade awodationa which have at- 
tained great sire and power in England could 

be cited. 

While the Sherman act is supposed to 
be based upon the English common law 
relating to trusts and rnacwpnliea, h 
would be a mistake to assuror 
that the attitude of Government 
in England toward those insti- 
tutions is as unfriendly as the 
Government attitude is in thi* 
country. To ill utt rate, it was 
held in England, in the Mo- 
gul Steamship Company case, 
that ft was not a violation 
of law far several steamship com- 
panies to agree to give rebates to 
-lv.p[*rr* loading cargoes at Han- 
kow, even though the effect nf 
such practice was to prevent plain- 
tiff* from conducting the tea- 
carning tr.ide between China 
and England, it is true that this 
decision was characte tiled In Sit 
Frederick Pollock as embodying 
"an act of judicial legislation far 
more imprirrjrtt ih.n must statute*"; never- 
theless this decision has not been overruled 
nut lui Pjf lament se.n lit to enact any leRis- 
non 10 thr Lontturs. 1 1 Has resulted from this 
liberal new th;M llritish combines need have 
little fear ol prosecution if on the whole the 
consequences H tomln nation are not clvarl) 
harmful from an economic point of view. 
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What the Reparations Mean to Us 

We must welcome German competition upon the lines along which she has proved her 
efficiency; nor can we specify that a European borrower must spend his money here 

An Authorized Interview with Thomas W. Lamoni, of J. F. Morgan and Company 



THOMAS, W, LAVIONT 
of J- P. Morgan Jt Com- 
pany, who wis financial and 
erannmii adviser to the American 
Peace Deleg a tio n it Pa fit two 
yean aeo, returned the first of 

June: irfim trance, where he un 
active in (he negotiation In which 
France recently issued $100,000,- 

000 of Srr £ovemmrnt ohl ij( at iofli 
in this country, ia order to take 
up pending maturities and (o make 
further purchase* hrre. While 
m Pa Hi and in London Mr, 
rai'int'j, counsel Wu frequently 
to-ughT in the plana for the Kt- 
lleritcnt of the German repara- 
tion* question, tt was art that 
account that a staff man was lent 

14 see him. He endeavored to get 

from Mr. Lamont hit opinion of 
the rffwi of the- reparation settle- 
ment on the ecofiomiv condition of 
Europe and of [hit rountn. 
Her* is. in part, what he said: 
"Germany's acceptance of thr 
London reparations rerm« »'n n 
pivotal point in the ruanomic 
liatul of Europe and of immense 
importance to the prosperity of 
thii country. It is my belief (bit 
a marked improvement will be- 
ta re long become manifest in the 
world's economic condition, now 
that Europe ii able to it rite 
SCtnclhmE like a trial balance 
thcef and to go ahead with some 
anurancf. 

"Europe ii distinctly on the 

Ktrnd A partner of mine, Mr. 
Dwight Marrow, who was re- 
cently in Franc*, ha* just com- 
pleted a study ol industrial and 
trade condition* there, and hr 
found ih.Lt matted prn^rpi.-, had 
hern made in the I J if twelve 

months. The reparations settle- 
ment ought to tend! stilt further 
to im prove conditions, in it only 

in France but on thr continent generally. 
The decision of rhe Briand cabinet to ac- 
cept rhr plan IjiJ unr .ii LOBfal ataa" at- 
tacked bitterlf by certain elements in French 
public life who, ! think, failed 10 realize 
that one great value of Briand'* prudent 
courvc at Lundon was to command the in- 
itnnr and warm support nf thr British and 
Atni-ritu.fi public. Whrn thr Frenih in 
Pari* asked me to make this point plain, 

1 said, in effect: 

" "I have r» right to speak for America, 
hut perhaps- I can nive you the opinion, as 
it rnmrh to me, of the Amrriisn business 
man. of ihr manufacturer, and the merchant 
who hm from Fran* r md sell to her; nf 
thr American banker who issue* Ffrni h 
securities in (he United Slat**, and of the 
Ameririn investor who, if he is to continue 
to purchase such securities, desires above 
all thimn to iff 1 Frmi'r iranniiit. iitdus- 
triads, pr-r/sprrou* — thr 11M France that for 
generations we In'' been in nr.mifd to lnnlt 



THf\ TOTAL reparations to be paid by Germany is 
t 3 i,oco,ocopoo gold marks, minus the amounts 
already credited on account of payments an J deliveries 
r>l materials. The debt ia divided into three series of 
bonds. Series "A" is for 12,000,000,000 gold marks, 
or $ 3 ,000,000,000 at par nf exchange, and will bear 
five per cent interest with one per cent for a .sinking 
fund. Series "B" is for f-?,fco,oco,oco, and bears 
the same interest. Sent* " C " bears no interest at pres- 
eot and is for $ 10,500,002,000, 

Series "A" and "B" are to be distributed to the 
Allied Governments in a ratio they hive agreed upon, 
and Seriei "C" i* to be held by the Reparannn', 
Commission for issue according to German's capacity 
to pay as determined from time to time by the com. 
mission. Payments by Germany are to be made, first, 
in a fixed annual sum of approximately half a billion 
dollars, and second in a variable sum amounting to 
ifi per cent of the value of German export*. 

German exporters are to turn over ro the German 
Government foreign bills amour ring to thr requited 
percentage of the value of the exports, and the Govern- 
ment wilt pay these over to the Reparation Commis- 
sion, reimbursing the exporters in German money. 
The plan does not contemplate that the exporters 
shall bear the tan, but merely that they shall supply 
the means of paying it- The German Treasury will 
have to reimburse itself by domestic taxation. 

Premier Lloyd George, in describing the reparation 
terms ill the House of Commons, said that the proceeds 
fmm the variable payments wmild tint be sufficient 
in earlier years to meet the interest on all bonds, but 
the amount would increase as Germane 's trade improved, 
Before the war German exports amounted to about 
$1., <;oo ,cdo ,cco, and at the present time the same physical 
volume would amount to double that sum. 

If exports amount to f j,mw,oot,oCC per year, the 
total available for payments, including the J sio,o:o,coj 
fixed Sum would be about f i,Hoo,OQO,ODQ t approx imately 
6 per cent on bonds of all three series. — The Eutrcm. 



upon ii the pattern uf prudrnLr and thrift. 

Thr«r classes of Americans all regard the 
LonJuo settlement, which Germany hm »c- 
i rpsml. ;i . tnuflutb h if fttmo Tbej r-- 

jjard the plan, as finally exrtlved, as ufnfuof 
b^ far thr best solution yet devised of thU 
most difficult problem — bow to make < if r- 
tnany pay, without la vine such a hrav^ hand 
upoo her fconnmic resources as actually to 
diminish her capacity to pay. 

"There has. of i-ouree, been repressed 
frum timr to tfme ht America, as in Eng- 
land, the fear that too Hristii military 
measures on the part of the Allies and too 
komplete u. . upatnm of industrial areas in 
Grraiani, miulu enfeeble the countrv as 
tei make it very doubtful wherhrr Franrr 
tcuuld ever receive ^urtii ><Tt rrp.tr. n»m to 
tn.ilie mihitnfiti.il ri'nl.i ■• rn— r»r «f rhe rrrrihle 
deva%tiniin In Ii .hr h.i* ^iiflrtnl \i 1 1 n- 

*amf rime, rhere has Iwrn no la k oi apprr- 

ciatioti in Ameri a that France's idea *•> 
twofold and thai brr Inntjinit for seiuriti. 



was Ijf jhrid n1 hrr debire lor 
reparation. But the t*lfc<d-of o<- 
ti+patioo «f the Ruhr was ie- 
Carded in Afiirnca with the same 
reluctance that it was in England, 
Atneriians feared that such an 
immediate step taken, without 
giving. Germans une more chance 
14 ibow %uod faith and an earnest 
intent tn pay, would proiwH Lhe 
unsetlletlienl that, for so many 

naonthftt hat kept Europe airir ; 

would compel the wastage of 
fundi that are so sorely needed 
for eeonoenEt rnrotisTruetion. 

" "for all these reasons Ameri- 
cans, as wfll as British, regarded 
with the greatest satisf action the 
prompt and unequivocal accept- 
anire by the Germans of the Lon- 
dofi ultimatum. They felt that 
France had won not only a notable 
triumph, but hid acted with com- 
mendable iBodersrion and wisdam. 
They felt that hy pursuing this 
course France had retained not 
only the goctd-will and friendship 
of America, which »be i* always 
bound Id hold in full measure, 
but had, moreover (what ia of 
equal importance at this moment). 

aroused the hearty commendation 

of that industrial and busbies) 
America to which France look? 
for cooperation in her own eco- 
nomic recovery. t'of America 
(here can he only oeie result of 
Germany's acceptance of the Lon- 
don plan. It will mean in the 
long run stimulus to manufacture, 
better markets for our farm prod- 
ucts, sound and incteasing pros- 
perity in both domestic and foreign 
trade." 

"Two great clouds had fat 
months been hanpriii "vrt the |.eo- 
ple af Europe. One of them was 
duprllni hk die United States 
i iovemrrient's aiimium nurriT il,,;t 
it intends to fake part iti i)i<- Allied Councils 
dirritrd towards the restoration of peace. 
The French. British. Belgians. Italians, grop- 
ini; ff>r the hidden paths »f fri'f and tran- 
quilitv. feafed It on* time thai America 
would hold aloof and pbT neither counsel 
nor eiwouragemenr. Bui the Presidents fine 
declaration in his April messa|te to Conjress 
thai 'helpfulness dues not mean entangle- 
ment.' ha* evn sifHf hrn viewed as * rain- 
bow nf Ivspe after lbrealenin\; storm Thru 
came Seieretary Hughes* summary note 10 
Germain derlining to intervene in the rrp^ra- 
ion ma f ler». Tile European statesmen with 
whom t have talked huvr been unstinted in 
their afbniratkm of the substance and tenot 
of tfu« nntr 

"Thr nfhrf 1 loud was di»pelteil tthrfl 1 if T 

many accented rhe ultimatum mi ii-p.iTJti.ui». 
* sane German* mold n«t do otherwise. 
Fnt mnnths — ever since the Treaty of Ver- 
aatUc* was lijinrd — Germani bad brrn iav ■ 
•na: tbar she I'ssiiM not t«av becaw she had 



not wherewith to pay. She hid lomjilairwd 

bitirrly that the Allied Powrra mad* no 
thorough attempt to ascertain her capacity to 
Mf. or. rather, her incapacity. Under the 
{ Hindoo plan, however, «ure means are pro- 
vided (or informing the Allie* week by week 

of Germ ant 's capably. H it f*U* below 
prevent e*tim»t#», the Alltr* will be the lirrt, 
to their sorrow, ro Learn the fact. Upon 
ihem will mi the responsibility of determin- 
ing the situation. They mi) He obliged to 
report u> their got rrnmrrit* that Germany 
i* an orange Kjueeiro dry. I da ttot belief 
it, but they my. At any rate, Germany. 
unlr*t *he i» insane, will make every endeavor 
to meet her obligation* squarely. 

The Effort of the Payments 

PEOPLE frequently "k ™ what the ef- 
fect of tbc German reparation* payment 
will be upon American m auu f aClu rt* and «*t- 
porta. I can not answer that, an J! no on*, ex- 
cept a soothsayer, t* able to. But, in jranil, 
it ii perfectly obvious that in order ta meet 
her reparation payment* Germany must 
speed up her manufacture* and keep down 
lie r i-Mi ,-.r...iu.. lion, iki j - 1 ii"..'--? 

artirie* of manufacture in which Germany is 
* aperialiit. and in which we Americana ate 
not expert*, tuch increased cmorncy on Gtr- 
ni.iny'5 part will bt of value, not only to her, 
but aim to ua, because those particular arti- 
cle* which wt import from Germany »r 
•hall be able to secure at lower price*. On 
certain other article* of manufacture Ger- 
many ■ competition wilt undoubtedly prove 
amtt They will heat u> out in certain 
direction! jutt a* Amrrica't m a nuf actuf et 
beat out the world in many other direct iona. 
But what ii there to repine over in that 
fact? Certainly we do wt want the whole 
of, the wurld't trade. Live *nd let Lift i» 
the only decent mono tc follow. 
"In this country there ha* been alto- 

Briber too much of • disposition to be- 

lies* our goal must be to tell every- 
thing and buy nothing. It ** a very 
ii ale thing to iay, but certainly If we 
are ro be a world force, we muit learn 
the le**on that we must be buy era a* 
well aa teller*, upon ■ grand K*4e- 
\i the present unwieldy trade balance 
in our favor were to continue indefi- 
nitely we should be very badly off. 
In line with thia idea we nun re- 
member that we don't get very far if, 
in all the {omen loin* that we make, 
we specify that the borrower shall 
ipertd in thii country the very par- 
ticular dolUn that he borrowed. To 
tie down the borrower in that way 
will be, not in help, but to injure 
mjraelvei. It mini be obvious after 
■ I j t tic thought that with the world** 
balance of trade to heavily in our 
favor today, all the doll an that we 
lent abroad will, whether we tpecify 
it or not, rcme to be ipeni in this 
country. Therefore, to tpecify that 
any particular European bat rower 
shall wend! the proceed* of hi* bur- 
ro wine in thit country ia purehaaittg 
mm* Lnrnmodity thai he can buy mere 
cheaply elsewhere, if short-sighted 
and foolish. On the contrary, if we 
let that bar rower buy in the market! 
of the world where ht can buy cheap- 
est, the people from whom he buy* 
at e ce rt ain to turn around Hid tx- 
I the proceed* of hi* purchase* in 
America; spending those proceed* in 
order to pay for com modi tie* which r i i * 



America, in turn, *.ui tuiin.li rrvre cheap]} 
than any other country." 1 

Sea Terms Ashore 

IN A recent isiur ot Til* Nation'* Bc*|. 
ness there was punted a gloisarr ot ship 
trrmi, in connection with whuli jn<jm<jn 
wtt called to tlie difference in the meaning ut 
these term* at tea and an shore. In this 
issue it may be profitable, at lean interesting, 
to point out a few lancet in which sea 
term* have found lodgment aaa the vernacular 
ol laisda mcn , 

When Grandpa and Grandma tit down 
in the evening to a quiet game of euchre, and 
Grandma play* her right bower again*! the 

left bower of Grandpa, neither the one Ul 

her triumph, oar the other in hi* chagrin, will 
realize that the names of these fateful card* 
were derived from the ttarhovd and pert 
bow anchor* of sailing ships which were 
called "bowers," the starboard being the 
"right buwer" and the port, or larboard, the 
"left bower." 

When a man *ay* that he it going to carry 
a thing thro ugh to the "bitter end," ha un- 
contcinusly barken* back to tho*e remote 
days whet) anchor cables were made of hemp. 
When the anchor was overboard the cable 
was made fast to bitts, and that part of the 
cable between the bow of (he ship and the 
bitts was called the "bitted," and, a* often, 
the "bitter end." 

In years gone by, when ship* were com- 
paratively small and dock* and marine rail- 
way* none too common, if repair* were to 
be made to a ship's bottom the would be 
heeled over by tackle fattened to the mast- 
head, that is Car relied, ot she would be put 
on the beach at high water and there careened. 
Therefore, in day* that are becoming a 
memory, when men sometime* looked lung 
upon the wine whan it wai red and aftrr- 
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wa«d walked unsteadily, they Wen trlrtred to 
as "careening dawn ihr *trect- N 

If a vessel i> unfortunate -mrugh to go 
aihote or on the strand], the become* ' 

"stranded" To know the derivation of the 
tern that describe J his condition may be a 
consolation to the next who autfrr* thit fatav 
When subjected to an suteksweted turn ia 
hi* affairs, or even bit thoug h t* , the indi- 
vidual it "taken aback" The same thing 
happen* to a square rigger when faulty h-rlro*- 
maruhip, or a sudden shift of wind, cause* 
the wind to blow against the forward tide 
of the sail* and bring* the vessel up "alt- 
standing, M Sertoli* consequence* winirtiine* 
arise fr<>m thii ml nation, and to save it re- 
course is had to the braces, or rope*, la 
brace up, or haul the yard* and sail* to 
•harper angle, »o that the wind will ■ 
blow against the side of the tail* and 
the vessel on her way to itie haven, 
thi* operation come* "brace up," fairly 
advice on many occasion*. 

When a lawyer is not making much 
way in examining a witness along a certain 
line he "tries another tack.** Thi* it 
ciselv what a sailing vessel doe* in belting 
or tacking against ike wind, It trie* first 
one tack and then another, 

"Country bumpkin" is. of course, a term 
of country origin. But » it? On board 
ship many, many yean ago, varitrua thick*; 
heavy piece* of wood, and tome time* 
adapted to a special purpose, began to 
called "humpkin." 

An idle, improvident mm may be 
a "waster." Beginning wfth remote 
the old. the incapable, and the inexperie 
sailors, who were uhfit to be sent aloft, • 
stationed on deck in the "wax**" of ffU 
ro manage the running rigging. They 
called "waister*," meaning also idlers, 
when the term gut ashore it became 'Vaster*/ 
When two block i are pulled together,, n 
thit they ire no longer effective in 
hoisting OT pulling anything, fm shi 
board they are chock-a-block/ 
alio it the hold of a ship when it it 
full it can receive no further ca" 

Of conne the derivation of 
Ship of State" guided by a cap* 
'•1 it e-mail "at the helm" needs no e> 
planarton. 

Wherever it grow* bat* are i 
iar with cattail, or c»t-o-nirrc-tai 
The inner part of a cathead on 
ship always ha* been called the 
tail," and fat the old day* at sea, 1 
flonini of seaman, especially in 
navy, was a common form of pc 
merit, a rope end unbraided and e 
end of the nine braid* made 
knot, waa the instrument of 
tkm. This was the cat-o-nine 
the sea, and was *o called 

Where a boat pott* it* mooring* 
fast* it goes ad rift, a* doe* many 
man "on the sea of life," 

A boom it used to extrnd the 
of a tail, and when a town i* est 
mg itself it i* "enjoying a boom.' 1 

BtoadtiJt i* the whole tide of 
reitel. and a full-page adveriiienwnt in • 
a newspaper it likewise "a broadside. 

Bunt it the middle of a taiL Ever 
"fin" know* what a "bunt" it in 
game of baseball. It it generally 
a bunt tf the ball toe* beyond 
middle of the diamond. 

And to ettt ought go on giving 
ample* of word* and term* that or 
inated an the sea and tailed 
rrtrich the vocabulary of 1 



Are the Carriers Doing their Part? 

Business men all over the country are asking what the railroads are doing to reduce their 
transportation costs; here is the answer from one of their officials 

By DANIEL WILLARD 

iPrriiimt. BaUtmarr and Ohio FLtilrotid Cti'"t^if 

SIN* 
22 



NCE the rrturn of the railway* 
this countn [» private ownti- 



ship and operation, they have 
made Large economics, and are continu- 
ing ta make them. Certain othtf 
savings, which would require greater 
capital investments than art available 
at thii time, are impracticable far the 
present; and J have been asked by The 
Nation j Rvsotss 10 indicate thr di- 
rection in which emisuinir* arc being 
practiced, and to tc [J why terrain im- 
provements in plant uid rullilti^ Hrxk. 

Eimvrvrr dr-i r Mr, CJKfl'H he midfT' 
T.lLfJI II ihV. 

American railway* (>rnera]U are 
buying thrir material and supplies from 
hand 10 mouih. The high price lettrls 
now prevailing make it rnnre econom- 
ical tu follow th Li niurie [ban Id buy 
in quantities '['bey arc reducing coal 
cormufliption wherever practicable, they 
are reel liming *LTap material tc an increasing 
extent, they are inviting unci oh I s itting tKe 
cooperation of shippers so at to reduce Inis 
and damage claim*, and fbey are increasing 
whenever possible the average freight tnttnagr. 

per car the ,ivi-r ii^r movement of cars, and 
the average number oi car* per train. Some 
of them, in more sparsely serried areas, are 
discontinuing temporarily unprofitable stadocts 
an.il unnecessary passenger trains. 

Cutting Fuel Costs 

IN the economy of fuel, fur instance, modem 
device* are being installed in lurj-c loco- 
motor* which increase [Heir power in propor- 
tion .11 the coal consumed. There are about 
6l ,000 Jotnmoiivrs iu the. United Statei, and 
during the lift fen years, since the devices 
in mind were developed, about j yooo loco- 
motive* hove been equipped with »«prr- 
hratrr*. tjS.OQO with brick arches, J7,00<j with 
automatic fire doors, and rs.ooG with power 
reverse gear*. On the Baltimore A Ohio 
Railroad all new locornoiive* of thr Mil vjd 
and Mallet type are equipped with super- 
heaters. It has bern estimated that at iOO 
degrees superheat a saving of upwards of 
20 per rent in fuel is thus effected. When it 

it remembered that the rai|wayi use about 
nnr lir'.rrU tu nnr-third ui the tint minrrl in 
tb.ii country, the importance (if the laving 
made in lhi< way tan l>* appreciated. 

No new material £■ hrint purchased by the 
Baltimore & Ohio Company if it is possible 
tu male use instead 0! material salvaged 
It tun ihe scrap heap. We hare levrnth'-iiiiir' 
reclamation plant*, one with every repair 
plant, and if strap material can be repaired 
at S laving over the purchase price of nrw 
material it i* done. When thii is impossible 
Ft h told a« funk. Substantia! tavtfijp have 
been made in thi* connr-rticn. 

Within the ipace asaignej ttt me it !» im^ 
prpnihlr to preterit the jffirmarive tide of 
railtnad rrtprtrtmie-t in tUt'h detail ai it merit*. 

I may f*y u a certerjil prnpo>itiw that ihe 

companiec are workinu ^teadilc f«jr inL-rea(ed 
emrienirv in operation and fnr preaier 
etonomy. [ raite no i«*ue, however, with the 



AT A RECENT Senate Oimmittee hennnu, Mr. 
/l Williird wis askfJ about the; charge that the 
cost of* shipping A barrel of Apples it hundred mile!* 
r<> VV.it, biiig tun w:is greater rfiiin the; cant of the 
fruit in the urchard. 

"I thirik that miehc be true,** Mr. Wiltard siaidj 
"I think the service of the railroad is rather more 
than the service of the tree or the picking of the 
apples," Which appears logical enough when you 
look at it from the railroad man's viewpoint. 

1 1 has become the fashion of Utc for everyone to 
puinc out economics to railway officials. The 
assumption seems to be that the roads are doing 
little or nothing for themselves, Mr. Willard lelU 
here what the carriers are accomplishing and what 
they hope to accomplish. — The Editua. 



proposition that there are poiiibilitiei of a tall 
further invingt en the part of the railrotda. 
II a condition emu Id be eoncetved of wherrin 
the railroudi had avoilahle all the money that 
was nrcenary — first, to provide sale arid 
regular [rangpottalian m% demanded by their 

pattum; set on d, to provide a constantly in— 
ereuint rjtrryinc capaeiry ro take care of the 
IfrusvLnj; biiairiem of the uiunin, and in ad- 
dition [hereto a iuffifient turn tc replace alt 
facilirirs with modem and more efrkitn! faclb 
itie* wherever it was »hoH-n thar by so doing 
economies could be rrfecird — if such a condi- 
tion routd be conceived of, there would pet- 
hap; be no real recuse for Lite taitway Uan- 
agers if tbey failed to effect additional iwon- 
omiei. 

It ii highly deait ahje that at! preventable 
wastes should be avoided in every line of 
human endeavor, in case, of course, the coit 
of pteventiorv doea not exceed the value of 
the isving- At the hearing! held by thr Sen- 
ale Interstate Commerce Committer I ■■■m 

pared the ti tuition of the railroad* with rhat 
of tfee firmer*, who, H they were to raise 
ihnr buuineit tn the highest point of rfnciern'v 
and equipment, could, so we ate told, make 
vast laviflfiv There are in renin d numrM-ri 
6.500,00a farroji irt rbe United States, and it 
hat been estimated that the annual losse* 

from rod rot pesti luitaioed by the farmers 
in the United States amount to fullv $JOO> 
000,000 per year, and in addirion to thii. it i» 
..IjImmiI In 1 he 111. .n.; 1 rirn- ■■! -nrl ,'.t>t .u- 
hini that the yea rlh' \<>*? hv American farmer* 

is over Jjisj.ooo.noo through improper storage 

of (if sili 00 rlir iarnu. M<) doubt very 1ar^e 
■aving-i Fn C his respect could also be accom- 
plished hy a greater and more effective use 
of carnivorous animals trained to capture nr 

kill the destroying rodents, but in ipitr of 
improved bin* and nther lUg^eitri methods, 
the waste*, H-e are advised, continue to go on. 

"Ilhrre are roundly in thr United States, 
» reported in the latest official circular*. 
aj,OOO.noo mitk cows. It is a tafe estimate 
that if ihev were all thoroughbred* the en- 
tire herd would havr an enduring value of 
at Ir.mt c iqjoo pe; animal in ex>:eii of the 



present valuation, which is stated at 
approximately fbSjOo pet head. An 
uKif-jir 10 thr value of milk cow* nn 
all the farms in the United States of as 
much as $10.00 per head would mean 
over &ju,Ou»,pua enhanced value, and 
this would be a continuing value from 
year to yeat and would be reflected in 
large eeoriamirs, not hftf rmrra e rated . 

A* a matter of fact, we know very 
well the difficulties With which the 
average farmer ha; 10 conteud, and 
upon the whule 1 believe it is only pun 
ED *ay that if they have not availed 

themselves at a class of the opportuni- 
ties that have so frequently been 
pointed Out to them by economists, 
writers in the rural paprrs, Chautau- 
qua speaker*, and others, it has not 
been, 1 am certain, because of indif- 
ference im thrir part, but is due rather 
to controlling influence* of a very hu- 
man character, which they have hern 
obliged to take into account in their ttwn 
dome *r if economy. 

The railroads have probably accompli ihed 
more in the Way uf possible saving and 

<'. mill.-, ill ,.miir, ^:..n m i P 1 1 lllrii i)[ieia 

than ii the cite with the average farmer, 
and it it due largely, in my opinion, to the 
fact that the railroads havr been ohligeil by 
force of circumstances to give more careful 
thought to method* of economy than has 
usually been the case with the men actually 
encased in agriculture. 

Possibly a brief reference to the practice 

of the Baltimore & Ohio Company io ihir. 
particular during thr last ten or twelve rear* 
mat throw additional light upon the problem. 

Since .P ills- l. mji«i .m>l "P to Decrmher 
JI, J9J0, the Bsltinn.r^ & < 11 1 i • ■ Crirnrj-inv 
has spent for addition* and herterrnenra to 
its property more than Sr^.crcaj.ocjQ. Of Ah 
amount lyjH.noiMXKt ruundlv wrre >.pt-nl for 
new equipment, and a substanttallv equal 
amount for new const ruuion and additional 
facilities. 

The Heed of New Equipment 

DURING thr yeat ended June to, toto, 
thr Baltimore if Ohio Company carried 

I \, 870.881. 868 ton miles. During the year 
ended December Jtt. tcjlo, the »aitn- pti>iirt!v 
carried J 1 ,66j ,448,00s ton miles, an incn-air 
of per tent, and Fn spite of thr lar^e 
capital etpenditures and thr rrnilraiu im rrjuit 
rtf fji ilitie*. the Balrirrtore St Ohm t'ompanv 
was unable duting the last fiscal year to carry 
currently all of the business which it was 
offered, ft could not, in short, perform the 
serviee demanded of it as a common carrier, 

I I ft clear, therefore, that it has nut !m reined 
its f;mlrtir» brw.rid the reasonable remiirr- 
ments of its patron*. The expenditure of iirw 
capital by the Baltinieire & Ohio Company 
.I , mi j •' | ' •; d mrnfioned, a* 1 have stated, 
was approximately ${B,orAOQU per annum, 
about one-half of whiih wa» »peril fnt Imnmn- 
tivrs and for freifhl and pansrnge r rquipment. 

All of the cifficers of the com p. on f j miliar 
with the subject, from the f'trsident dnwn. 
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have given careful thought in the design and 
suitability i>f cars and engines nhfiwvtr new 
purchases were being contidered. Mid it i» 
believed rhai the equipment purchased during 
the penud mentioned wai in accord with 
the belt practice of ihr period when the 
purchase wu made. In ordrr. 
LuiTvrr, so operate the new and 
heavier . :iri ,imt engines, it «-u 
nriMiiry during the period under 
i unsideration for the Baltimore 
k Ohio Company \o spend more 
(turn $10,000,000 srrengl hrning 
And rebuilding hridges and cul- 
VHH, to that they might fairly 
ci try the heavier load. 

One Dilemma 

fT WOULD .inpeaf upon in- 
vestigation that if ihe Baltimore 
\ I >hm L i imp any could have ar- 
ranged 10 handle its entire freight 
business over all suitable divisions 
of the line with engine* ul the 
Mallet or Mikado type-- these ta- 
firiiii being 'if the m"-< impruved 
partem for heavy freight service — 
it would have been possible lot 
the Baltimore and (Mini to 
equipped to handle all the business 
it actually did handle last year 
with ■ saving of lOOOOtOuu Ircight 
train miles, and it nay be roughly 
estimated that the laving to ef- 
fected would have been at leut 
$10,000,000. Thirty-six hundred 
fewer train and engine men than 
actually were rmployed would 
have bern, sufficient to perform 
the service, but in order to pro- 
cute the necessary heavier engine* 
and to equip the road generally for 
their safe operation, would have 
required a capital expenditure eiri- 
mated at approximately ?1 &5i- 
000,000, 1 1 mo 4t as much, in fact, 
at the company spent for all im- 
provement*, addition!. betterments, and 
equipment during the tut eleven yean, and 
even after this great additional expenditure 
hud hern made the company would) not have 
been able on that account 10 handle a very 
much larger volume of business than ac- 
tually wis handled. 

Certainly the increased carrying capacity 
requiring from an expenditure of that char- 
acter would have been relatively insignificant. 
It t» ttue that the company would have been 

ablr to handle tlx- t.imr volume iif business 

at a much leu expenditure of money, but 
Would it have been win to have expended n> 
large a turn, assuming such a «um were 
available, simply fur the putpote of perform- 
ing substantial]! the time tervice at a lower 
cant and ignore the constant demandi of 
the puhlk tor increased transportation 
facilities? 

A caw in point will make clear the dilemma 
which confront* many railroad* at this time: 
We move a considerable amount of coat 
from the Sandv Vallev region in Kentucky 
to Cleveland. The economical way to move 
it 11 nvcf the rivet grade via Patkrrthurg 
to Wheel inir an if thrnce ovrr a very mod- 
erate grade to Cleveland. 



round-about way ovrr a much heavier grade, 
at considerably greater cost of operation, 
until funds are available for rebuilding the 
two bridge* above mentioned!. 

Uur roundhouses on many portions of the 
line, in fact, ate not Urge enough to «c- 
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Bui at Point Pie 
<Aft the Kanawha 



leatanr there t* a bridge 
River, and al Parker* 
buri there I* another bridge. These struc- 
tures were put up before the day nf the 
Mikado anil Mallet engines, and to make 
thrm capable nf stufjinint: the gtenfer load* 
which are moved nowadav* would require 
an expenditure in each case of Ja.ooo.ono 
A* a re4ii1t we rnunt move the coal by a 



There art about 95,000 locomotives [a tfc.ii country. Due 
iargeJy m thru hungry fit* boxes, the railroads consume 
from one-fourth to one-third ol tht coal mined in the 
United Si a lea. the high coal of keeping fleam up il Oftt 

expense that tae toada are gradually seducing. 



uimmuiliie engines cif the Milt ado and Mallei 
type?. Out turntable* are not large enough 
for them. Before we ran put modern engine* 
onto auch parts of toe Baltimore & Ohio 
system there must be large capital expendi- 
tures in modifying and remodeling the plant, 
jmi the fundi for these change* are not now 
available. Such funds as are available can 
be ipent to better public advantage in other 
dirr, lioris 

Another case in point: If the Baltimore 
ft Ohio Company were to dismantle such 
of its repair shops as are not cmnplrtrli 
modern and replace them with new struc- 
tures equipped with modern tool* and facili- 
ties at an expenditure estimated roughly at 
$6,000,000, it wnuld be able to save about 
$1. a ^0,000 a year in connection with the re- 
pairs to it* locomotives. 

A( a matter of fact, the chief executive of 
rh. company has been urged on frequent occa- 
•totu to authorize large expenditures for 
shops and shop facilities in order th*t ihr 
engines might be repaired more economically, 
and on one particular occasion the question 
presented itself as follows: 

It is desirable at this time to spend for 
new shops $1.0001,000, which sum U avail- 
uble and which expenditure, if made, would 
enablr the company to repair its lucumutives 
at a lewr tost, or should the monry be used 
for the purchase of new tteet coaches which 
will mean no economy in operation, but on 
the contran rnrnn an increased cost of ttans- 
nortation because of ihr greater weight of 
steel equipment a* compated with equipment 
of wooden construction? It xvai Jciideif th.it 



ttir public in this particular instance would 
b* better served by spending the monry avail- 
able fot steel roaches father than for new 
sh«p«, inasmuch as it was possible to maintain 
the pwwet in ihe existing shops, although at 
a somewhat higher cod. 

1 do not wish to appear as in 

any sens* minim wing the econo- 
mies that mat be pnsuhle in Tail- 
way operation, not do I with lo 
be undrrstiKHl as taring or hrlieT- 
in|£ That rhrfc ore not substantial 
economies lo be made without the 
expenditure of excessively targe 
capital sums. On the contrary, 
I believe there are many thing* 
that can be done ; changes made 
in operation, in methods of main- 
I en jul e in ;tre of materials, etc, 
winch will mean runttant and 
increasing economies. What 1 do 
mean rr> my is that I believe rhe 
tailwji) manager 1 me nut unmind- 
ful of the possibilities of the 
situation. 

Moreover, it is a fact thai the 

railroads of this Country moved 
last *ear twentj-five million pas- 
senger train miles, and fifty-three 
million ton miles, mner thin the 

Director General of Railroads 
moved the year brforr. with prac- 
tically the same facilities. This, 
I T.i L r it, may be regarded at evi- 
dence of rAciency in operation. 
Wr did more business than was 
evrf done with the tame' facili- 
ties over the same period, of time 
in am form of control. ] have 
never seen the men do better rail- 
roading than they are doing today, 
never helper m my experience of 
forty yean. 

Pth Mr owner ship and opera- 
tion of railways it on trial in this 
nuns ley. It wnuld seem at pres- 
ent that the weight of public 
opinion favort it. but public: opinion is »ub- 
}cit lo sudden change, and 1 have no doubt 
thai it would ib,ui;;e in this case if the 
puhlii felt that more satisfactory lr,mtpoTta- 
tinn tervice could be obtained in some other 
way than through private ownership. If the 
railway managrrt give such terrier a» wtV 
entitle them to public approbation, there it 
no doubt in my mind that they "ill win. -iml 
that private ownenhip will be continued 
Certainly economies resulting ftom R'md 
practice should be encouraged, and not only 
encouraged, but insisted upon in the public 
interest- 



Mailing Anything to France? 

IT IS stale news that it take* a five-cent 
stamp to carry a letter to France, for ex- 
ample, but tome of our compatriots still con- 
tinue to insist upon using 1 two-cent »r imp- 
Letters containing articles which are duti- 
able undrr ihr rten.h tariff too frequemlv 
lack compliance with ihe Flench regulations, 
A scaled envelope or package containing 
articles which are duitxble and going to 
r r jnte can be admitted only if an authorira- 
lioo for its dispatch has earlier been obtained 
ftom the French authorities A «.pt\ial green 
label i% to go onto such an envelope or pack- 
age. If the envelope or package is s,n»r.ilr,l 
and contains dutiable articles, it likewise ha* 
to bear a green label indicating that in con- 
tents are to be submitted to the customs or 
other proper tax authorities. Heavy fine* are 
being levied in France for deviations from the 
rule*. 



Listening in on Congress 

Wit and fancy rescued from the oblivion of the "Congressional Record" and presented 
here as an intimate picture of our lawmakers as they struggle to get the 
will uf the people on the statute books 




CONGRESS hu been math vevrd with 
qUMttioJM of quorum*, but only 
lately haa ihr Speaker been 
failed on to deride whether ft 
quorum ww naveMary to 
h-.ir . pravrr. 

Tli* Hon. Jim Mi 
UiPtrc. ol Oklaho 
Bi, railed the qu«- 
ti n n, Mr. Mc 
Clin tic — he calli 
himself "Jim"— 
irel*. eariv- 
ettly i t c I *. 
that Con" 
[ttiincn 
ought tn earn 
Thnr ulariei 
and thai one 
way tD earn 
litem is by at- 
tendance even 
whm the Clup- 
lain pray*. 

I> happened lite 
thii: 

The Hunt* met at n o'clock 
Boon. 

The Speiuh. The Houm will 

be in firmer. 

Mi. McCuktic. Mr. Speaker, t nuke 
the pmnr of no quotum. 

The Sltllli. The BenTlrmin frnm Oklahoma 
ir.jlin the paint rh*i there u noquerum preterit. 

Mc Wmim. I make The pnini of nrdct (hat 
the calling of the roll at this time ia not in 10 
torriiutrc with i he rule* of the Hnmt Wlurh the 
lack uf * quorum ii ducluted, u in thii cue, the 
.l|£.Arf will tend the «rj(finl at arrnt tu irletl 
fr-r^ben and brina them into the Houce, far cv- 
jmpir — forcing a Quaker Mernher to be preirnt, 
to make a quorum far a religtoui nercise, when 

l»a £tD:J 19 i^tHMed tf> "hirtliBII mlniitrv." Vthlcji 
under it* dncqiiinc would cautc " dinxwnment"; 
aiao compelling a Jew to liaten to the prayer of a 
Gentile — alio a Raman Catholic to thai of a 
Prvxtarant. 1 claim under th* Cunttiiulion of 
ike United Srarei local! a quorum at thi* hmcrutr 
uf the proceedings » not in accordance with Article 
1 ..i the CujiiriTuikm or ankle ) of the Rulca of 
thii ffauae. 

The Small. The chair ti diipated to lutun 
the tmriii ofordrrnfthegrntlemiin from Oklahoma. 

Ma. BukXTon (of Trail). The fjentleman from 
Pennnvlvania u out of order, far the teuton, chat 
in a Chnitian nation turn (ran the prayer n 
i>i i ai much a part of the proceeding* aa any othet 
wiaincia. 

The Set,****, The gentleman i» out nf older, 
The Chair imtain* the point of order. 

Bui the Ho uk war not through with Mr. 

Mi-L'lmiii Thr ArtiiH .Apprnprutimt Kill 
wai nominally in the center of the itage when 
Mr. Madden, of lllinoit, aroie 

M*. M*DPt.a. Mr. Chairman and gentlemen, 
t take the linw uf the commute* to rood a lerter 
which 1 think mil l*e of mtr re-\ imitmuch >■ the 
writer of the letter haa been tailing the rime of the 
Howie and mating time in .:cn in n '. -g roll calli at 
a coat of about )«ayooo a dar by tha delav ihit <• 
. iu..cil in tin- rraiujartkin nl the puhlic buiinr»». 
Thu letter ii dottd March J, 1915, andiaai MMM 
Mr Dtaa Cowoit iim*m: My name i» Jim 



McCmerir, I atari feet tall, and weigh tto pound* 
I came frnm a new "aunon pure agrieutrora 



r^> Mvfu 4> £a>t»r 
The hone block, ia from of the State, War 

and Nary Buildup, Washington. 

din trie t out tn Oklahoma, belter known «■ the ihott- 
graaa eauntry, that his not pirticipattd in tht 

fner (liitnlnjtlnn uf writi, yv J rtumlc », iir any nf 

thr gratuitnu commodiiica furnLihcd br the Govern- 
ment- I am annum ttj lUrt aomethj»K down 111 
my durrici to let them know I am here, and think 
tnaj that prnhahly inme of the Mcmum would 
have lomething of thii kind left over, I am rr 
vpcitfully atkiliR if vim llioulcl h.ive anything in 
ttiii line that you could ahare with me that the 
kindnen would be greatly appreetaTeii. and 
next year, when 1 terrier my alltitment, 1 >hall tif 
mighty glad to reciprocate. 

1 have nrer ar ed a farm far innafer, ami if you 
have ajiything you tan let me hive, p-lrj-.c ■. un .Kid 
mail tn rnc, canr Himir < )ffi<e Building. 

Very lincctrly, youm, 

Jua McCumnc. 

Now, it aermi to me, Mr. Ch.nrrnan nnd frmlc. 
men of the rnmmittee, thit the gentlem.t-'i fttif h.n 
1 jpafiicipatinf in all theic araruitrni* thingi 
hull I ir ialli .-iitentmn 1 in hi* leitw of March j, 
"jii : . "uuht m.it tn lit ■*■ :i.<!ina i!ir fnnc t ' lie 1 » .r 
in demanding quoruma, making prnnn nf order, 
■in! prevenring thr it jhmi rion r-f thr I -11 Mi* bu»i- 
neaa. I want to call the attention uf the committee 
nnd uf the Hwiae and nf the taunerr in thr fact 1 ha i 
the gentleman frnm Oklahoma, although he thw* 
weigh 1H0 pmjndii and i* 6 feet tall, mjght nut tn 
be permitted to Continue to obatruct the fr bli< 
hutincit to the CKient thnt he hai twen dr^ng in the 
laat four or live diya. (AntiJauie.l 

Ma. MtCuwne. Mr. Chairman. 1 reahir that 
I have no right to anawtr — 

And he llljtflllllli (or Ctmctrnman 
Kahn went right oh talking; about the Army. 

But Mr. MivUen didn't entirely eacape. 
Later thr gentleman from Oklahoma £<■( hi» 
rhmre and rh» H wh*t he **id ! 



been 
to 



Ml McCuHtti'. Mr. Chairman and gcntlemta 
nf the enmmittre, the gentleman, Ma. 
/^ps^ Ma Put n, from Chicago, a city known far 
nd «ide h the hradquarten of 
(he packing induatry, haa Itood 
an the rtaear tJiia mutning 
aruj jttemjited to cttiicrze 
mc for wririaaj * letter 
aofne >ia yean lince 
n which 1 aakaal 
fur certain help 
(torn tJk mem- 
Iri* of (hu t.-..Jy 
in urder to take 
care of my 
coniti ru em l 
Any member 
who will itaod 
on (hi 1 floor 
and refer (o 
the iliuttriotia 
general, Robert 
E, Lee, asd call 
Ji.m a traitor 
>-an nrvrr hurt my 
fcehngi or intuit me. 
n not in tend Id attack 
I knew a man who 
once kicked a polecat, ind 
be waa muued up 10 that he 
could trot enter decent tuctety 
1, r mjny Week* theteaftrr 

Aod the. Speaker hai since decided 
Hi ji thr ib.i[il.i..n niji ptav uathout * 
rjuorum and Mr. McCUntic got one leu 
kliiiitr ui demand a quorum. 

The Greater Glory of Chewing Gum 

AWAY with petiwrnaliTiei! More lertout 
' thing* eejgyig*e ua. No twentieth 
•unrndnirnr threaten* chewing gum rtor will 
ottr if Senator Sherman oi IIILrvoii it on hand 
to prevent tr. He it tpeaking tor the packen 
bit], hut where thall one find peptin without 
p%a and pifit without packer* ? 

Ma. .SHtRMjmr. .VVhat r under heaven would 
the yuinchriacri do if rcpain could not he furniiked 
now in cnmmerriaJ farm? It give* in an ptfle 
to chew far (he tiomach'i aake, aa wine «n idviaed 
bjr Paul to Timn.tb\ . C'hrwing gum never could 
have reached tla prevent migmtuilc if it had not 
hecn far the ivpain taken fnmt the packing plant* 
f>f the country. The confirmed dytpepric rhew* 
peptin gum. No hurtful retu'ra follow, it in not 
[ike other had hahiti. He h» tome exeuoe for it. 
It prufjitre* noroay hluih upon any of hii teali-rc*, 
and no chrome halut mult* *tcej-t the working 
of the jawa, and that probably ia a Mraaing, far 
while we ute working that way *< are nut working 
them tome other way to thr detriment at aw n< igh. 
hnrt. So out of that teemingly humble thing, * 
matter of entit-ram hete, hai tome a grtm indttitrv. 
It ia a lafrty valve fur the nerviwa ami a minor 
activity to ua all when under itrain. 

Wtur'i t Tohatco Fiend. ? 

IT'S a short itep from gum to lohauo. 
The Senate ia confronted with a rr solution 
to forbid imokinc in the exrititivc tlrpari- 
torni* Mr Smith, oi A r iron a, refardt it ai 
"thr entrrmir wrdjrc of 1 mott contempt ihlr 
■nd featrainmic hlue law," and explain*: 

We find offcred in the Senile of the United 1 State* 
an amendment, advocated by alleged lUuaimea, 
that he muat not only ttnp hi* habit of taking 
• umului in tlur way of dnnki of any km.), but we 
»ry gting to fi< him rtadf wuh wmgi of benrn 




bv P«rrtiag «* Kim inwhir embargo in. the ahap* 
of * prvmum that he whall net haw even the con- 
■aUraon nf ■ cicar a/trr a day of burl nrt. 
J htm mm man y ■ trow to »■«(* il» «■ ^ 
] kr+c fvmttd. u hi u mv health or 
pi (n.p(!fni*«!l, that ii waa en irav 
■rtth me. Under thii amendment the 
j txwid go thmuiJi the corridor* anil imoke. 
the* Secretary of State or 

Attorney QfOKnl at Secretary of Litw whs likes 
hj» cigar chit he tnuit tsrry on i ha moJiifinou* 

and rrapcnnble dutjri of Thai ffrat office Without 
the eomcalatioh of a cigar, and if you agree ro that 
tracrHlmciir Id ttiip aeorakina;, pujhrd br Jrarfl who 
lever amuhed in (heir Inn, rOu wdl iltf mil of 
the BVjiatrrJienii fnr hf.un in ilia da} every <T- 
aporniblc held. 

Mr. Pmsdcm. f would he probably lean aarecrad 
by ir (haft am man in ihn body, but I pram 

Tifttt rfl effort re riin th* atr.t American boy 
rlir lu!u;f unJcf • gtau HN-lv, * J V"U would 

HnHtCt [be delicate finti of a frail dower, not 
kiting the windi of h(=Trn twit hia damaak cheek 
too rcnajhly- You will rJiui rmte a generation of 
dude »nd nincompoop*, 
• Ma- Tbammbli. of Florida. The average young 
woman who warLt in the department u But acciu- 
tintieJ lo Ju>c n ri£jrctr c ijf pipe, Hcn-i anting not 
to her elbow blowing the fume* of hii old pipe or 
cigarette into her noitriu. 

Ma, SaUTH. Doe* the Senator dencrunor a man 
■a a htnJ because be msokei? 

Ma. TkaKKtLL. No* J da not j buj if hr cannot 
h;u into on office and work, for no hour or two 
without oematantiy imokinf he i* a ilave ha the 
habit, 

ha Ml Smm-h, Dee* rh* Senator imokef 

Ma, TiAiniiii, Certainly I invoke. ] aay L 

lineikt, I 

Ml Smith of Arnona. Then (be SeJVebJt k a 
fiend. 

Ma. TiiKMitL, I am not such a smoker that 
] can sot do without it during bu*ine*a hourt, 
nor have I * hghi to make with [he man whs 
invoke*. 

Ma. Smite. The Senator n a hand if he unokn. 
Captious Criticism of the Shipping Baud 

T^li(.!L'SSI\fJ a defidericy appropriation 
for tlic Shippini Board. Mr. Kinjon, uf 
IdWI, descetld* In tf ivialitici : 
1 Ma. KmroN I rtieani a* fa; 11 they arr « 
concerned. Thr Oovernmieni ii payinc (or 
tbeie thing*, I 

] have here enpici of mme teleHtaitui *eM 
out by urieui gentlemen coeinerled with the 
Skipping Board. 1 will sot u« (heir oanv*, 
but J ikon Id like (d aee tbcm in the ie*eiii^i>on 
■ Here n a lekffram, fnr ia»nnee, teoi ta tame 
young lad; down tn Vitgittii: 

Can not get J own until TueidajF nwrniug. 
Hotel Flirfit, >.]C 

That litrJe mestnge eoit (he Govrtflmeni only 
aj ceo la. 1 do a<>t knuw what it eu>t other- 
■wite- 

( Hefr i* aniithei- one: 

Children go "If Friday i o'clock. Dr. So-and- 
So. SbaJL follotf Saturday ualru 1 fUf at 
Joplin 

That evil Jj cent*. 

Baet u another iific chargeii io the Gofrm- 
tneni : 

PlrMT mail three biink cbecki to Shortham 
Hotel. Miiicd Narfnlk boat. Go. down Friday 
night 

Here i* another one, ad filing utm* lady of 
traveling djwn itvolher ceetiing;, 
Ma. Boajw. Head it 

Ml KiifTPBj, [ lb ink 1 will do! read that 
ofle. 

Here i* another miglity menage, lent at the 
fjipcnn uf the t iiivrrnrnciii 

Leave door opeft- Wilt be home abool mid- 
night ta -night. (Signed) Ed. 

Ma, McCi>bmicK. Where )> thai from, Mr. 
Preiidentr 

Ma, kvaMrOK. [t i* charged to ihi Ufllied 
Stater Shipping board, Their genliemeo are 
interfiled, mmt nt (hern, not only in leaving 
the door open but in leaving the door open t» 
Ihc Fedcttl TreiHiiy, 



thru are inull nuHan. of eoaraa. 
Ma. Smitw. That telegram tt (tooi when to 
wkertT 

Ma KiKTrm Th* aan*m r ran uk« it ■■>,) 

an. 

Hen ii anal her one, rjkargtd up lo tk« Gov* 
etmsTtrni, ftaiti the United State* bhLjtpinc Board, 
Princeton, N J„ lo {fan York: 

Very mrrj, but avericdd t*t Yale ganu. 

I he trtuverwrnent n eppareotly paying (it 
metijgn re icluie tidken for fwtbali gamnl 

Aa to WTut Make 6 a BoLshe-vmt 

■TpHt- Huuw of Hepreiffllati*ei hai bciorc 
* it ■ bill to regulate future (riding in griin. 

The Hon* Merer London (Sociultt, Now 

York) i* di»cui*tng tht lack of knowledge of 

the entcm of uncttrpluynarnt wbrn the Hon, 
Tom ConnaJly ( Prmorrat. Tejtaj) intrrrupri 
with the timc-bonorrJ queiiion : "II you did 
know what would Tttu do about il t" 

Ma, LoNbOW. [ hope the ajxtttlrinan will not 
interrupt, t have to develop my *ubjeel eoa- 

■uetadlv. You mint know the lubjoct My 

rnirnplimt n ihat rtiuit irf yHU itc- not kltoW and 
jnott of ywn do not care to know, Tht grcu 
labor problem it lomrtoing which codu>kirt>' 
eieape* y.n.t alt*ntl«n, You ctmtrol yeuraelve* 
with denouBciag Ihotr who dnitc a ehurutr 
The present method ii Eo denuunee every uie 
geetion of a pew tboughi > > botihevitm. A 
cnan who e*ti fried egg* with a ipoon a a 

bolihrvial. 

At to MkJdiij RcLkdvtty Retowd 

IT IS impoadhue to eocape Einatein, not 
Ctnen the HttUM pf Repmcntarirci can 
escape him. Aa for the Cttfrrtmwtt RrttrJ 
nothing tactprt it. Lilten : 

Ma. IClMEwiD, of Htw York. Mr, Speaker, 
tf it it not (do lite to mi. uniEumuui eunatnt, 
I would like to aik ivcfa rtniem ta eatend nty 
rcrairki in the Rterd on ike naqpoUtjeal iub- 
jert of the E inn (in theory nf relativity. 

The SrtniL The grrttJeman froea New 
York aiki unanimnui content lo ritrmd hit rc- 
mjiti in the Utter J urt the rhcary of relatiTtty. 
I* thrte oti^eeiianl' 

Mi. Walsh, of MmaebuKlA. Wall, Mr. 
Speaker, reserving the right to object, ordinarily 
we WBliM mittert that are lo appear in th* 
Rrterd to ihiragi thai oae of average iot r I] i Rroce 
can under >tand. Doet I he genllernan expect t* 
get tht lubjeet in *ocb "hap? that we can uradcr- 
Ptahii (be ihenryf 

Ml- KlvnaiD. I will *ay to ibe getKleman 
that ! have betfl laboring ea neatly With tbia 
theory for ibree weeki. and am beginning to 
ice tome light. 

Ml. WaLUI. WhK lefiilaiioo will it bote 
upon? 

Mi KtHbam. It may bear npoa ibe legiila- 
■Jon irf the future n lo in gentral relation* 
with the coimoi. 

Ml. WalhII, ] diilike very much ta object- 

Ma. KtNDklb. 1 truii the gentleman wilt 
withhold an objection. If t cab tatiufy (be 
genii em *n in any other direction and apply 
It In the relativity of the political partlci. 1 
ahall ajao make that rcqucit 

Mr. Walih, Oh well, with lhat quaiihcation 
i WIN not object, 

Ml. LovcwoaTif, nf Ohio. The getnteman 
might aavc that for hi* ■peeeh oa the Larifl. 

Mi. Jtintneu. I accept (be augptnian. 

Tke SriAzil. Ii there objection to the rc- 
qucit of (b* gentleman f rnm N'ew York J [Alter 
a paui*.] The Chair hean none, 

It Might Hc-lp 

\,J R. MOORE, of Virsbit, Irtj forth the 
* ' nrcd of codilyirai (be laWi and hi* 
alio a tugE ration o» ro IcawJonnf their number : 
One of the man marked leadetktur* lA Cov- 
ernmrnl in the tin few hundred yean ha» been 
the rapid enlarge menl of *ta(uit law, A long 
lirne ago at one lenioii of the Eigtith Farlta- 



mrni only one Mltule wai patted. In lhf* 

euuatry the frat Caojpw* aataeaaat aaiy m 
•niuiei, wheteai in thr kaat Cengrtt* tbtra 
were imroduceJ ha the Wnttr Mad the Hotiae 
» total of > 1,9*7 kitlt and Joint revalotioni, a oil 
SS4 statute* were enacted. 

W* can not ondertak* lo check ounalvai, a* 
oh of ihr Ctrtk awarabtiti did- The tjixnain 
hi thrir ittcnsbly hid a i-ile pr-mdinj that 
when a rnember ol the aitantbty intradosad P 
bilt a rope ihnuld be put around bit neck, with 
the firm-pert of capital faoni*hio*at teiog at unrc 
applied is the event of the bill baiag daieaicd. 
Siomr pnrallemrn ftoci tbrir anrnt to the intima- 

timt tbu *ueb • rile would **m- * good, pwt- 
po*e h*t<- Qm gcbiltman now in ray eye, who 
acemt to enienafa tkat ritw. X have no doubt 
would be very toon itrung uf il thai were our 

ptaiitict, 

A DougLaj ?alrbmki of Ftradmg 

V*/E CANNOT pa» by without a hrirf 
mention of one brro ol the Gweenaaaaat 
acrvicc, the Department uf Agriculture a mai- 
ing pk tutr nun, for whom Senator C aider of 
New York plraoa »u«eiitully fnr higbcr pay: 

Mi. Cauna, I will t+T to the Senate that 
(here ia no more efficient man in tha GovernmcnT 
rmriloy than thii man. Laat year he waa bcarownd 
by the Navy Departraeni ro take overhead inctvm 
from aircraft of the Aeet in the CheMpcake, The 
pJane from which ho waa caking ptcturn fell, and 
be iu nearly lulled,, and wai Laid up for thne 
monthi in die hoapitaL Subacqucndy, when he 
rec o ve red hia health, he wai scut m NlmaeiptJn 
ro nke PKturea in flour trudi there for the Depart, 
merit ot Agriculture. There, agaia, liirougn an 
up boa ion, he wai very nearly killed. 

1 aay in the Senate that tf (hey fail to 
hit pay in ill pttibabtlity they will loac hint 

The. Knell of the Boll Weevil 

]yr*. white; of K**.**. » * 

*■ ■ Let him introduce himself : 

Ml Wmiti of Kaniaa, 1 am a farmer, prnbably 
the only real practical farmer in inn (.'orojrma. 

SiviaaL Mm ■ taa. Oh, Bo1 

Ma. Witrrl. I think an. \ beitrrc I look it. 
1 told rnen here that I waa a farmer when 1 came 
here, and they *aid (hey knew that when rhey 
looked me over, 

Who then ia better fitted than, Mi- While 

uf Kjutaii to ting the acuvitiea of the Depart- 
ment of Agriculture: 

I am in favor of tha hUL I am going to vote for 
it [do not think it ia entirely iMirlm 1 am in 
favor of getting the chioth tro|, the boll weevil, 
the blight, and the runt if it Can he done. I do 
not know how much progrcaa ha* hcen made in 
that directum. Very lurk, I ihir.fc. Yet I am 
fur it 

We will awat (he fly in hia good ruh( eye; 
We will ling the chinch bug* knell. 
And punch a hole in th* wicked boll 
And armj the blight to — dntrue(ian_ 

The Senate Chautauqua. 

I T HAS been tiid of Daniel UMkrd, nf 
*■ the B, St O., that be was one riilroad 
preaident who had operation* at the end of 
fall tongue and noi at the end of ■ bmxaer. 

Mi, Willard, before the Senate Intentate 
Cotnmerte CammLttcx, mention* the opportu- 
EUtie* for saving "to frcqiteillly pointed out 
bv econom itta, writers in the? rural paper i, 
Chauiauqua ipeaiert, and others, w 

m >. *tc» PDMiacxa. Mr. Willi rd, do you 
itvean by thii reference tu t'haufauijua iprakcr* 
to tuggtit thii tk» contrail tee ought lo call 
them helore it? 

Ma. Wnuiii. 1 thought the *iatcmrU wet 
dear, hul t im xute t did mil it*e it m iha( 



Tun IlH.utHt) We mill have them, ihijugh. 
I hair aljrady made irrin^ rrnenl, 

SlpaitH Stair. |- We alreaily have thfm on 
the Aoor of tkt Senate Wf don't «r* for 
ihein in i he column tee 
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Paying Prosperity's Debts 

It's human to run up bills in good times and that's what the country did; now we* re all meeting 
obligations under pressure. High food prices a greater menace than low 

By GEORGE E. ROBERTS 



TWICE in my Kft I have 1™ ilir 
standard of value nearly overthrown by 
rhe people of this uiunlM under rhr 
pressure of low price* and hard times. When 
1 first began to take an inttml in political 
aursliiirn ■ he uppermost issue was the f*- 
iumpt ion nf spcae payments, thr question of 
whether our paper money put Ian circula- 
tion ktuifiTi^ [he Cnril War, and "'huh had 
bemtiLe l&dji depredated, should he redeemed 
ami brought n par with gold, The currency 
had been inflated, prices had brcrt inflated, 
debts, had been created* and finally the ho»m 
bad collapsed, and the Mtuatiun looked black 
enough, 

1 iriHrttibrr those vm> nf iranrurum and 
depression very well. I saw corn sold )or 
ii-. cent* a buthrl and burned tor fuel. 
People (Aid that Wall Strati and Lombard 
Street had dnnr 11 all. in > 1 nri-pi* a«. ^ ro 

oppress the people. It was f thar price* 

never would came back and that the coun- 
try never would kn»«' prosperity again, un- 
less- ihe resumption ad was repealed, All 
sons of persuaaivf and contusing arguments 
u err made for it-s repeal and in favor of 
marking down rhr v.ilur ot thr tj r een b ack :& 
or repudiating them, Fortunately, the peo- 
ple iroftd by thnr faith and by the letHHU 
of monetary science : the L-rmnrry met every 
war- time obligation to I he letter, with the 
result that it time OUt of depression into 
prosperity. 

I A Second Test 

\ BOUT twenty year* iater We Were put 
to the twt again. Again we pissed 
through a period of reaction and hard rimes. 
Again it Wli Mid that Wall Street and the 
money power had plotted 1st the ruin of the 
country- Nothing could restore prosperity , 
the people never would be able to pay their 

debts, nevTT see fair priiei again, without the 
frre coinage nf ailver dollar* at 16 ID 1. All 
I hp argument* of the Greenback campaign* 
were revived, and made 10 db duly oyer again. 
Urn Uirruii ateli , tin people nrite un n- (food 
In the faith, 4nd before arlnthrf Presidential 
flection ramr around the illver isiur had dis- 
appeared completely, and the country had Bar- 
tered upon the greatest period of prosperity 
it crrf hod known, 

S 1 h rimr, alter the menace waa past, aub- 
scquent event* proved that ir waa righr t« 
stand by trie rttablithrd monetary policy of 
thr country, and hot Id overturn tfir 1 tan d - 

ard of value in order to cnnTigatc temporary 
conditions. 

Now, again, we have many of the Condi- 
tions, which brought on the Greenback and 
Free Silver Campaifpls. We had a great 
inflation of credit during rhr war and tor 
nearly two vearc foUiming (be war, and 
then came a collapse and tall of 
price* which alw*.y* CfittU**, And 
pnpptr have been sai ing what thr, 
havr alwavi laid under the iamr 
1 uinlii iniu that W.i 1 1 Street or 
somebody ii frsnon-ohlf for n 
The lit u a lion that e«i*t> today i» 
a part of ihe iust of the W»n It 



Fkt-Pt trident, Thr Natienot Citf limit 

ii ju.it what should have twen eappiiPLl, 
We had 1 in ri^hf n, ^nppnic [h^r wr j.nuld 
Spend $(Ll,OOo,000,oCO upon a war and nevrr 
mis* it. , 

[f a family living in a tomewhat independ- 

' hi |iiKsi(inn, .>ri a juiii -\ I i villi. 1 ■ 

a disaster that would »wrr-p away a large 
pari of it* tcftdy capital, that family*, if it 
waa ol the thrifty Amrrtcan type, would 
know prcciielk what ir would have ro do 
to get; back inta a ptosperou* *taie tigain. 
It Would have to gel up early in the morning 
and work late 4Jld hard, and produce, rersnu- 
mir.t, and aavc until it restored und made 
good of what waa lost . 

And it is ju»r the pa-roe wiih a nfttiurt, but 
unfortunately it is not so r . 1 r the people 

H> understand lhat thu t4ttlr principles roTcm 
society an a who]e gnvem iod ividitaTf . 

I w»* in ju^t two year* ago when 

the land boom waa on tbera. 1 made aom# 
commenrt upon It at the time thiir wrrr not 
cordially received. They intimated t didn't 
know real value* when I saw tlirin. 

I made a ipeech out there lit the month 
uf June, 1919, juat two yean ago, to the 
Iowa Banker*' A'Kadataon, and I <\mne j u >t 
one paragraph from it: 

I believe lhal lb* baittrr e»n render no bttitt 
■servka lo the farmer I ban by a>[ vising him 
m use the prneeedp of these high prj(M to 
pay nd hi* ilttiii, h l> a lingular fact ibai 
pennle cemmonly &n iniu .Icbi in gnoA rimes 
and pay rbair debts under jtrtiiure in bud 

rune. 

Thar waa advice from Wad Street two 
ycari ago. 

In Juae, 1919^ when rhar ipeech wai made, 
the loans of the Federal Reserve Bank in 
Iowa were ifti.ocpo.cwo. The war w u uvrr 
and rhe last war loan had hern raised, A 

Mm id [(.[) h .|.. 1., 1 .. ,S in J m 1 in j -j 1 ■ a .1 r: • i 

prkrs continued generally good utnil the Inlt 
of J9JO. Tlic re was more (ban a year of 
good timet in which tn pay off lhal $|i,oot>,- 

000. hut when rhe break eame the State of 

lew* owed the Federal Rc*ervr Bank of 
Chicago, not Sil.tSucj.U]i>, hut ?'» I .nym u 1 

[ tuppM* there are people who think that 
Wall Street was responsible for that, but [ 
don't (icuip ihe people of Iowa ni (hirlkirtg 
so. [ give (hem credit for ton much tense 
for that. The people of Iowa did jutr what 
fyrtt nrlirT pritplr havr dnrie under the 
stimulus of hoortiiflu time*. They saw people 
about them apparently maltinc money by 

jcuwkl tmu debt. They thought thi-y were 
entitled ra credit and proceeded Id use it. 

[f^ anybody could; htwt known at the be- 
ginning of ICji«, the amount of money the 
farmers of Iowa would receive for their 
t-mpa in rile nritr (ivi- vt-jri, and did not know 
history or human nature, he pmkihl; would 



have said thar by 193a all would he out of 
debt. Hut that ia not what happened or ever 
bappeeit. 

The same thing mi^hr have been said of 
Cuba in Tbey had a riot of prosprrilv 

in Cuba fuf five ^^■ur^, and thrn rhey h.ni 
To declare a moratorium, luspendinii the col" 
lection of debts, in ordrr to nave the credit 
structure from total collapse. 



An Illusion About Prices 



r FHERE 
a ihai ii 




Is an illusion about rising prices 
(■cry deceptive. People lo*e sijehr of 
all tllr signs and ita-ndardi Ik which their judg- 
ment is ordinarily guided. It i» true th.ii 

people yeldnm u»e the earnings of good 
times to pay their drhr*; thrs use (brm a* 
the basis for further borrowing. The aver- 
age man in jjood times doesn't like to use 
money for any such inconsequential purpose 
a* paying; debt*, when so many opportunities 
for making money are m light. Thrc don't 
know where tu stop. Tie situarinn remind* 
me oi a story thai Mr. Hia.im used to (ell 
about a man who was addicted tn drink. A 
friend was e, postulating with him, and said: 
"Now, John, ynu know your weakness^ you 
know you are likely to take too much. Wiry 
don't jaa, when yaa know you have had 
enough and lite aikrd to drink more, ask for 
something that is not inruvicarmg — ufc for 
MrN*p*rill»." "Well.'' said John. That 
sounds well enough, but when 1 get that far 
alone I can't say sarsapanlla " 

The truublr is that people do not under- 
stand the danger of increasing indebtedness 
OO a high level of priirs^ Moat of us are 
like Mark Twain, who, in raking; out a life 
insurance poiu -. - ■ 1 1 nun I y remarked thar he 
wanted all his debts paid liter he watt dead. 

I have not quoted my prediction of two 
years because I made it, but only to show 
thai such predictions Were made. They were 
made by many profile. Nnhodv knrw when 
ihr toll apse was coming, but nearly every- 
body believed that it was cumins: sooner or 
later. Everybody of sober judgment, every- 
body who understands the fundamental prin- 
ciples that underlie all thing*, rhr law of 
iiuk and eflei-t, jnd of action and teai'tinn. 
know* rh.ir that period of inflation, or war- 
waste and extravagance, could not give sound 

and enduring pruipeiiu , 

A lot of hard-headed people know ir in- 
sliiu lively, t read an editorial in Wtllaet't 
Fnrntrr, a abort time ago, in which the writer 
• aid : 

Tn »piie nF this temporarily bad situation, m 
far >■ the average Iowa farmer ii eowcrlted, 
there arc ihnuiands nf farmers who onn rtieir 
nwo farms snd who saved their mnoey diiriag 
the war, whn are betHr «lf ihan they have 
ever been. These men are of ihe »ott who 

rn<iv» in ihe upposiir ilirertum ln>ra 

the crowd. 

That i* ahsolurelv true, and il i* 
wrll tn h, IV r it said. The present 
situation i* a result of wholesale 
violation ol economic law, begin- 
ning with the war. Nobody 
planned it or could have prevented 
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it, but thousand* of careful people have 
passed through IE practitfllll unharmed by 
■imply gcnng on in their regular course, living 
*■ usual, piyinu far what they bought, and 
practicing economy as all the World ought to 
do alter (he frightful waste* r>\ Mir. 

This situation will right itself just aa every 
or her like situation hia done. Wbw it hoi 
cleared up it will be found (hut ilir fun da- 
mmtal condition* which far yean before lh* 
war had hem ntJectinj; sericulture, and itead- 
ih improving the posiriost of the American 
fainter, sre unchanged. In the banc run. and 
in rhr ifiTi-rr*[ of society, t am more afraid 
of high price* for farm products than of low 
price*. The population of the world t« 
trrjilili increasing, and the best and mini 
available landa of ihii continent and of ill 
continents *re occupied. When my fisher 
waa a young mm there were about i7.JOO.OCK> 
people ni the United States, and my children, 
if thry live the norm at terra, will see looyooo,- 
dgc people here. There were about 1 ? ^.cuo,- 
000 people in all Europe at the end of the 
Wars with Napoleon, and there ire about 
j^n.noo.iw people there now. 

Timet were very bird in Europe at the 
end of the wart with Napoleon, Midi Europe 
wa* thought to be overpopuUtcd then. It 
it a little over ioO yean ago that Malthut 
wrote hi* noted c«**y upon population, in 
which he laid do Mm the theory that popula- 
tion tended to increase fitter than the meant 
at subsistence* The outlook for the mane* 
of mankind waa thought to be very gloomy. 
It looked a* though the command ai man 
Over the resources uf nature Wat acircely 
equal to providing even a miserable living 
for the population, and clergymen, statesmen, 
the leader* of society seriously discutsed 
starvation, plague, and war as perhaps neces- 
sary coram of tiiftiring the number*. 

But the development of the steam engine 
and the locomotive, and opening of the Mis- 
sissippi Valley and other fertile region* 
rhan£ed all of that srtd tnvr relief To tht 

world. But relief for how Icm? The ril- 
ing price* of fciod stuffs before (he war, and 
the tendency of our food expert* to decline. 



indium! rhin itie pmblern wai only pmhril 
back. It if a problem that never can be 
Anally disposed ol to loot ai the population 
uf the wntld continue* to increaae. 

Here ha» never been another such chap- 
ter of development in the history of the 
•.li.flJ ,l. rli.ir uluJi iinJudcii [tie occupation 
of the Mississippi Valley, and there never 
will he another [ike it. for there i* no oihn 
area af land like the Mississippi Valley U 
h* settled. There i% a good \>i ! m.l 

yet to be hid in Canada, but the best ol 
it i* \fune. There ia land in South America 
and Siberia, perhaps in Africa, but popula- 
tion ■» not Koin( to the** region* rapidly . 

The Day* of Cheap Land Are Go bit 

(~\ V COURSE, we have come nowhere near 
the limit* of food production in ihi* 
country, but We have come to the end of the 
•cheap and t**y incrr***. The free land* are 
gone, rhr cheap land* are gone, and the in- 
crease of the future mult come from lands 
that require cocnidef able investment of capital, 
for irrigation, for drainage, or for clearing, 
and by more *rirnrifk method* of culture. 

It ij in competition with land* of that 
character that the land* of tb* Middle West 
have Evne ID $10D and $ JOO per acre. In 
the ten year* from (90O to ICjio the average 
value per acre of all the farming land* in 
one middle western State, exclusive of build, 
lug*, more than doubled, according to the 
ccniui. and then Irani 191a tn ii)J.d they 
more than doubled again. They more than 
quadrupled from 1 900 to J QUO — an average 
enhancement of more than to pet cent pet 

annum for twenty year*. That is an tx- 

tr •ordinary record, It i* Doe strange thai 

with mch a rapid advance there ahould be 

xirnt (peculation, and (hit scene peruana 

thou Id operate upon narrow margin*, or that 
there should be Kmc reaction* and individual 
)o**rt. Thaw? development* happen in the 

itDck market, in the etain market, and whr-r- 
(rtt thll* il ipecullltinn. They are inci- 
dental tn a rapid movement of price*. 
All of (hit k a pacing phase of the »itua- 

iiort, lite great fundamental fart I* the 



Miriiin unliriK pmiimn ihu Jem nil uir i> 
bound tu occupy. That pr+irin*! waa evident 
before the war. We teemed to turn a *harp 
cornet about 1900 tntn « relauve icariit? of 
farm product*. Krocn that time on there waa 
* ateady ri*e in price*, of food*tuff* and raw 
tnateriab which put the whole industrial 
lituaticsn under »trsun. That wa* before the 
wir. Every advance in the coat of living 
to wigc-earneri haa to he i;umprin»ted for 
in the pay envelope. The wage-maker* fdt 
that their pay wa* not going a* far a* ior- 
tnerly, and ihey wanted more. The buaine** 
nun realized that hi* com* were rising, and 
he pushed i*p the price of what he had fot 
tale. Everybody wa* teaching our to recoup 
hinttelf, and everybody wa* wondering what 
wa* the matter and who wa* to blame. The 
truth wa* that we were not getting wo much 
for nothing a* in the days when we were 
pasturing dut cattle on the public domain. 

I think that aa we get away from the 
war and normal condition* are re*tored, a* 
the people of the world find therntclvr* 
able to eat and wear clothe* aa they ware ac- 
customed to do before (he war, the force* 
that were makuag ritorrnselve* fell thro will 
duminate the *ituarioci Again. 

1 repeat that t am more afraid (hat farm 
product* will be too high (han that they 
will be too low, It is inevitable that *U 
foodttufhi and natural product* will COtt 
more a* rhr pofuiUikrin increase* and the 
n.Huial resource* are impair rd, except ai 
improvement* ate made ia the methods of 
production. Society is always in the portion 
of a man rnwjof op itrram. It require* a 
Con*llJlt a effort to enable hiol tu hi>ld hi* 

own againit the current. 

And to the problem of tociery in the fu- 
ture L* going to be to hold iti own aeainit 
the natural tendency to dearer foodttuft* SOsj 
raw materia!*. The hope i* that methods 
and practice in ngriculrure will be DO im- 
proved that production will be cnnatantly 
enlarged without the rising coir* that would 
be necessary without such improvement*. 
That i* a task upon which the p r o gres* of 

society 1* ah*o!ute!j dependent. 



To Prevent Dumping 

Clauses of the Emergency Tariff act planned to prevent the destructive unloading of forei 
goods in American markets — Canada and Great Britain tackling the same problem 

D 



, UMPING in form* that might be 
industrially dntnn (uf wa* even dur- 
ing the war ton tempi a led aa one of 
the thing* againit which precaution should 
be t4hrn In (he pjicwat period, In ictjfj 

the Brirish committee on commercial pnlky 

after the war recommended that England 
should enact Irgislarion afrrt the example let 
by Canada fourteen yean before, and our 
own Tariff Ccmms*>ion went to work to find 
what was wrong with our antidumping law 
of JCftfr. The Commi **ion '1 concluaion wis 
(hat CongTeM might reasonably impose added 

renmctiont. 

New restriftion* went into effect on May 
3J, when the Prenideni tigned the EmertEenry 
1 ariff Art. two and 0 half nape* nl whirh irf 
devoted id duties and four and a half to the 
trstt. of the "anti-dumping A<t. 1 9a ■ ,' H supple- 
mented with three pane* more dealing with 
condition* arising nut rcf Heptrcfited cur- 
Ceniir* in l nun trie* frnm whiih import* name. 

Thrie I ittrr prnvisinn* affect (hr bail* far 
■II ad valorem durie*. Such duite* have 
been levied upon the foreign mar Lei value, 



and the equivalent in our currency uf the 
foreign money" in which the foreign m.;i fief 

value haa been expressed han been, certified 
by American cnti*ular omcer*. Hereafter 
the duty is to be levied upon the export value 
when it i» higher than the foreign market 
value, and the rejiiivalrnt tn our money *rf 
the foreign prke i* Id he determined by the 
equivalents proclaimed here by (he Treasury 

Department, unlet* the actual buying rate 
ui the New York market at noon of the 
day of export tt ion varies by t per tent or 
more irocn the amount declared* by the Trra*- 

ury. In the event of »och a variation, cm*- 
version into our money ic to he at the New 
York rate for cible*, a* certified daily by 
rhe Federal Re*erve Hank of New York. 
Thr r*p<irt value nied for the purpose of ad 
valorem dutie* i* to include *iiy espiirt tut. 

The new provision* designed, to prevent 
dumping do not operate at omr of their «i**m 
force. They aw ail action by the Secretary 
of the Treasury. Upon receiving cotnplaktt* 
thai dumpinc of any article* ia beint ptic- 
tired si r is ill pru*peu, tn upon notice Irom 



a custom* appraiser (hat there 1* reason 
tttinh any shipment involve* dumping; 
Secretary i* (a make an investigation, and if 
he finds chat an American industry is being, or 
ia likely to he, injured or i» orevmted ftotp 
being established by importation of a claaa 
or kind of foreign merchandise, he may do 
dare hit finding, with such a description of 
rlir Vnid pi mm fundi ae aa "ijl h- ps^c!******!) 
for the guidance of appraising officer* of thr 
custom*. 

After *uch an announreriierlt ai to any 
particular kind of twtvhandiw — and it may 
be either dutiable nr free under the WM- 
tom* tariff— there is to he a special dumping 
duly assessed on an? ahipntent it the price 
ir which it was wld for importation into 

the Untied State* waa less that! I he foreign 

value. The duty ia to equal the whole ol 

thi* difference, 

'l"lir*r prnviiitm* are elaborated in del ail. 
in Ordei that I hey mav he * pplic J hie when 
the American importer is an agent of iht 
foreign sellet of the foods, or where there 
i* a common or joint interest to an emeat 
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wltii.li indicate* control. In such cases ihr 

American importer may have to give bond to 
thr value at the goodi and upon sr 1 1 1 1 1 ^ rhrm 
report thr prita be receive*, in otd*r thai 
tumpi.it al ton* may b* made to find if 11 dump- 
ing duty hi> atm incurred. 

in such 11 case, iu in the 4< r<l i ri .1 r% iiiu.i- 
non. iltc lr*t lk the coat It the paint ol ship- 
t lu thr United State*. Cansequemh, it 
udrj rwc only tec price paid for the 
merchandise a* tuck, hut aim the cotii (tit 
container-, packing, etc.. in< idmt Id prrpjr.i 
linn tor shipping htie, any export tax, and 
am' internal revenue taxes which hnvr been 
rebated by reason «'. ■ >|.. 1; niun Imm thr 
foreign lountry. If the figure arrived at in 
thu ar*> is los ihan thr foreign market price 
lot home tOfliUmptiun plus <o*ls incident t« 
preparation l-nr shipping, and ihr Secretary 
til the Treasury ha* mode his finding *■ to 
thi< clat* of food*, the dumping duty i» to 



he assessed. In rflert the dumping duty 
equalises exported good* 10 good* sold lot 
home consumption. 

Ihr new law end* with j irLimn thai five* 
ihe Seer clary at the Tf fa*urv control ftif 
three month* n| impart* of coal-tar product*, 
dye*, ijiiihnu drug*, etc., and for thi* pur- 
pw transfer* til hi* department the remnant 
of ihr War Trad* Board, which h«j been 
in the State Department write the Trade 
Board ceased to esist a* a icparate institu- 
tion, The Treasury's regulations undrr this 
pari of the law were issued or) Mu ji. 

In May, Canada also looked to legislation 
regarding dumping- Tile fair market value 
of good* totd far home eoniiimntirtn ha* been 
CuiadnTi ft-sr. ti h.c not* ndded that rtn-i 
vaJue tttutt IMI be ItlWrt thin [he wholesale 
price, or thin ihr cost of production of simi- 
lar itoucU ar ilatr of the shipment m Canada 
plm 94 reasonable profit. Having been *e- 



n 1 *tome J, for customs purposes, ip convert 
iu reign currencies into Canadian money at the 
current rate at exchangr, Cinnda ho* at the 
'.mi' 1 1 1 1 1 r- Ar< ijrd ie disregard any drprr- 
riattun of a foreign mimr;. In-low <,n per ti'iit. 

!Ua,h did our piuvr .j fi 01 wltjJi Irgis- 

l-idon of thii kind nude much headway Ml 
kngland, A ihtec-fold prapatat wa» pend- 
mg in Parliamrrt Under it the Board uf 
Trade Cuuld apply a Jut^ to prnteet key in- 
du*trir*. tr could aim put into effect a duty 
if.A\n%i -zin\A\ \>\ 1 it Iur rr kind, u-hnli arfr 
bfinu Maid belove the <u*r of production, and 
it could erect the i»mc obltocie if, becauae 
ol deprecijled currefKic*. imptirttd tood* 
were heinj *uld at price* below thr price* 
home inrfimriei coutd make and have a fra- 
mjnahtr prifht. for all nit ihnr pilfpoKj the 
rale of duly w» la be .tj 1-3 pet cent, Op- 
poBjlinji ta thf. plari ha* A* yet prevented muj;b 
protros (on-.n.i rti,i,.tinnit. 
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What secretaries of Chambers of Commerce have done and can do toward the advancement 
ol their communities and for the general good of the country 
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ri 1 certain city, dominatrd In rht constant 
threat of ditaAtrrjui flood, the Cham- 
ber of Commerce had a *etrrtary 
who uaed hi* head, Moreover, he com- 
bined courage w ith reiourcef nine**. This ii 
to tell bow. withou! n>s[ In [lir 1 try, he 
eliminated the Mood danger and added mil- 
lion* (1* prnperry values in the [Own. 

Now don'l suppose lh»t thi« i» » »torr- 
book yafn. It i* the crasa-my-hrart truth, 
and 1 vtith J cuuld acclaim thi* »*crf t*ry 
by nimr trith cymfaalt and drums, ai he 
dr^rrrni. Credit ho* been given to him in 
the quarter where it count* foe tnc«r. bur. 
there ire reaun* why f am mot permitted to 
be specific is to the time, the place, and 
the man. 

Thi* certain ciry wan situated on a harhmr 
leading off a navigable river, one hundred 
iniLr» tuini ihr ^r.ip.ir: AJ*V>| (nC fwBl 
there wm a f^cat Itiilhc iA tlouf and ffrain* 
and live slock and other commodities, Bui 
rirri vr.ir, during tile rami c.iM>n, a ta.i 
volume ul muddy wafer ran down a tmall 
>rream emptying; into lite h»rhr»t, ihrtrhv 
ih.i.rioj .1 I hr innM.nuLng annual IV-i'itth- 
mrnt appropriation ctf aboul .<HKi.00O ivj» 
en pro Jed in dredRin^ the anriual Hood 
drpcicili. 

Tiir »tirjni <iid our ;iUviy» <rj'. in it* 
bank*- F.very few years thr amount of rain 
and melted niuw it was caUed upon to carry 
ikm tiHi |>reat fur the chaoOrL The walrrs 
got over the bank*, swept act-ens cnumry. 
turned [he town into a Vemce with flooded 
lellam and pouird like a young Niagara into 
the harbor. 

The proper l> Ion from these flood* Kit 
... .i",nli 1 ihlr. [Tie onl] lajcguard wotiU 1 
diverting canal 10 istry the flood* around 
tin' toiAo ind poor tin: in irvlo the larger river 
at a point well brfaw (he harbor, whrte [he 
t'urren' n» »vntt rnnut;h In carrc off the 
silt Thr hinlitini: (if [hit canal, it was evi- 
dent, would not unly be an expensive piece 
of construction, but would Involve the pur- 
chase or cooiiUBniliort *ever*| thoumnd 
■ it I onl hclanglns lo several hundred 
uwner*. 

'Mid question of flood Control mi .10 



ever-prewnt aclivtry of the town's chamber 
ol commerce, but nothing wax eves done 

about it. That it, nothing was done until 

out necrrfari arrived and figured unf rhat 

in the istrrnt of navigittiun this tnighi be 

made a Covrrnment instead of a local project. 
He haul no difficulty in pelting the reiident 
enpnerr <>( the WaT Depa r irnitnt to make 
an ettimalc ol the coat of the work, also 
to state whai was obvious, that the digging 
of the diverting canal would prevent the 
harbor from filling with *ili and render an- 
nual expenditures for dredging un.neee**a.ry; 
alio lo -State that if the canal were built 
the amount of money tavrd by the Govern- 
ment each year in dredging would represent 

about 13 per cmr on the amount needed to 
build the canal. This was not a "pork- 
barrel" proposition. If wa* a bu*ine*» propo- 
sition for the (iDvrrnment to bear the cost 
ill the*r cif cumsiance* and ihr rrtifinrer made 
., rrcouuiii'iiii.iri'111 i 1 r!i> \\'.n [>i[Mrmii.'ni 
to [hat effect. 

A Federal appropriation wm made for <he 
work, con tinmen t upon acquirement of [he 
right of way and it* heing deeded to the 
(iovernment free of cast. This seemed lo 
mean the raising of a lor of money hy thr 
ni«n. iv i ;li lume doubt about the ability 
to taive it. 

The Sr.iir ki;i*lature was in session. The 
secretary did not see why this improvement 
in the State'* niivigahlr wairrs was not u 
Slate matter, *0 he procured ihr inttodui- 
tiotl uf a WIJ appropriating; the arrvfluttr nci'es- 
saury to purchase righl of way, The amount 
had been decided hi. the pro< uring of signed 
contracts from all property interests affected. 
El Wis a hard right before the committee of 
ihr lrginl Jiure, hut the Secrtlary had hi* 
iiarta, figure*, and precedent* and thi; hill 
was recommended, passed, and signed. 

The last ofaatacie was a rule of the War 
J>epirtrnrnt requiring abstracts nf lille, Thf* 
mratii i,oOJiidrr.iblr delay and expense. The 
secretary wmr to Washington and ^ol an 
Liiorrideit ruling woereb* (he tiovrrnnirnl ;ic- 
irptrd 1 rniii. Jte* of title instead of the usual 
abarracr*. 

Treed fuiever from flood menace, the |o»o 



was not forgetful of the secretary of its 

• li.mi!» r 11! .■-nrnrr r. f| ,- t. n ,t,\ «.•,;. 

genera us, and he received and accepted offer* 

from Other place* to undertake dirGcult 
pTu.ir. rv r ■ ■ r rhrm Mm wm. 1- 10 in.nn 
communities is almost hej-cmd reckoning. 

Perhaps ir may he said that his outstanding 

qualification is his vision of the problems he 
tackles in their widest application. He docs 
not see them merelj in thrif local aspect, 
tailing for Some Soothing syrup or a hllle 
am ii:a. He ire* them whole. And in conse- 
quence he has given valuable aid lo trans- 
portation, water-power development, voca- 
tional education— (a men I i on hut n fr -.%- 
instance*. He U the kind af secretary who 
recognize* in the local chamber of commm r 
a project orgim/arum, which mutt have 
drtinite and practicable ohjective*, and which 
most Vnun how to cooperate intelligently 
with nthrrs, witli the (Jovrrnmrrtl and nilli 

local utganiradiiiii 1 with n.nihiiial bu»uie». 

Time was when the secretary of the local 
Chamber of Commerce W#* merely a hand- 
shaker, a booster, ur was generally so re- 
tarded. That time Is past. Nowadays hi* 
work it pruirssLonal. He no longrr mrr*U 
holds a town job — there it open to him a 
career. The distinctive mark of a profession, 
such a* thr law or medicinp or thr orrrti , 
i* thai, ichilr rhmr rii/ai;ed in i! .vtiu (finr 
livelihood from it, they ate interested in more 
than it« pecuniary aspect*. They are inlet- 
rvtrd in the opportunities which il affords 
them for public service, and are conrrmed 
niih jtu ai tinii *shi,li mav impair the stand- 
ing of the profession Of the inrrgrits »' the 
Kiuup with the public. For thai reason thes 
have dcvr1i>ped professional standard* ITle 
nppf iihriinii uhuli jtt.uhes to the word un- 
prof r*nnn.il indoJtec the social lignifiiamr 
as well as the potency' of professional stand- 
ards. 

The commercial organisation secrerirv is 
the man (ot wnman) whom the cuinmunitc 
business men's nrgani 'ition or chamber of 
commerce pas* in devoir hi* lime and skill 
to the work in hand, which i« the planning 
and executing of projects for rommunit* 
betterment and the carrving on «f thr ad- 
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mimiirinon which necessllili anonifianif* 
□W work. The instance I n>c it ihc outMt 
of this article WW a case in pnml. 

But that wa* 11 spotlight «Ki No 

background Ml flkrlched in. L*t mc tell you 
sonM-thing briefly about another secretary, 
and how tie grrw. Hf hid md a boot the 
rise of Charles M- Schwab frum day lahnrer 
id hrjnl of a great mcti corpo ration, of 
other* (linn |iikJ[ but to merchant prince, hut 
hi hid never rrad about the rise of * 
secretary. 

Mr rame Out of college in the raw, Taught 
whuol far ■ year, became ■ book agent, sold 
life insurance, got * job u reporter on ■ 
MfllU-tOWn piper and wu elected iecretary 
Lit the chamber of cwmtKr, 

The chamber af commerce wasn't much, 
Ir wit* khiffly under .the »ecretary'* hit. fir 
was proponent and rvrcutant oi ill activities. 
uillrcK»r it* duri, turuirf «l it* effand*. 
innrtrr of it* telephone, and keeper of it* 

twoka. Math <>i hi* rim? w« spent in 

tilting with drifter* irtto the office, wlsjJi 
*n the recognirrd meeting place for such 
rftfrfW a* hive lit lie to do arid much to any. 

A good miser *nd ItbruMr ih^i vcus thi- 
secretary; also, he Was ambitious, energetic, 
and intelligent. He drew little inspiration 
frum hia visitors, tut wit able tD generutr 

iii-|iir.i!i'iri iimr* or Itm. am] Ii? wj- f fjvil> 

ill* t!'d flu battel 111 [fir town's ;niMi 

bilities was unlimited, lie coined a- slogan 

About the beii town in the belt comity in 

ibe bear Stale, and all that. Hii supporter* 
liked hii enthusiasm and in lieu of 1 Urine. 
Wajge they gave hirn much praise at the 
annual banquet, applauded hi* report, till fit 
him by hii fifsl name, ilaftfj^d him on thr 
ki L ^ nd irm him ott on occasional trip* 
■a an advertising stunt for the town. 

< Jn thr** iritiw he f»mf in cant an wuh 
Other teerrtarie* frnm other organisation*, 
and he found that most secretaries who 
were well paid did HOT hrlonfE to the (mail- 
to wn Kn**ttf dlH; also that they knew 
mi drilling about what war going un in the 
wurld- 

Somroar suggested that ht procure ihr 
annual fepofM of the more fucceiaful cham- 
ber* of commerce and lead them; and he 
uraj surprised at the interest shown in Slate 
and National quest ion*. Tint I — ■! tn .1 ■- j 1 1 r -. r 
fur reading mailer hiving to do with thr 
biCfiet ^Utttiun* and he began, for the fi rat 
mnr. i" trad the general. legislative, and 

special bulletins of the National Clumber 
Aa what he read got into hit system he 
wanted to talk tnd wrilr about it, Hr asked 
quturiitn ■■" fi nkri itnd ki nn . ■ rtlcft, 1 F r 
wrote chamber of enmrnrtte items lot ihr 



Iwal pre**, occasionally giving \ hem a State 
or National *lani. He viiuied the lactone* 
and itotn ol rnrrnbrr* and talked to them 
abgtji whit he bad been reading that seemed 
In have application to their problem'' Thi* 
led 10 the diacmtiom ol local matter* — the 
rerail (tore ai o communirr ajart, the rvten- 
Mim ot retail and wholesale trade, the crea- 
tion ot jrood living, recreation*! and educa- 
tional icnditvotla, foreign and domestic 
cranmerce and finance. 

Oul ici.ir-:.i.i 1 l-v-in Hi »rr 111. tO'Jifl .1- j 
enfl in a great nation-wide human machine, 
With the growth uf thii conviction came a 
readjustment nf his personal relarionihip*- 
Mrn of comequertce in the tcirnmunjty began 
to take 1 more active inter?*! in the work 
of the Chamber af Commerce, and the E(K>d- 
fflUiw atritude inward him intfeaiinitly 
tinctured with respect, As hr became lets 
□ rone to make ill-coosidered migrations and 

jortifted himieK with facts and figure*. tht> 
I '-in-, I Lltn l|> nntr.J .1 | ill . . 1 r ■ r 
active intrresL on thr part of nortH of the 
ujd whrrl-horie* and some complaint and 
criticism from them, but he obtained ihr mp. 

prirc ol inure iLLtbiitantiaL mm. ,i better J 

bigger member ship arid — an mere***, m ialary. 

Th.- Reward of Wide Vision 

IT WAS about ihti time thai he received in 
offer of a job with a local bank and the 
offer of the secretaryship of *n QtUAftiraciorl 
in a nrathy latter (awn. A conviction that 
he had hit the right tortiiulurn in ■ real 
*c.hool of opportunity Ird Inm to refuse both 

offers. He wanted another feat or two of 
intensive self-culture and active practice in 
COfDOl unity work in this town of familiar 
problems. 

In tlicise TWd followine; jfear* he acquired a 
svorkins knowledge nf the fundamentals of 
American business, IS related Id bis town 
and other town*. He not only read every 
referendum af the National Chamber, hut he 
arranged for the creation of the proper ma- 
chinery for acting upon tuch referenda, 

He wis asked to addrei* Chamber* of 
Commerce on "Orituifcedi Community Effort, 
Itt Scope and Objective." (bat being hia 
selei rinn of iubjurr, Alwac* he nicrured the 

local organiiatfon rs 1 pierf af machinery 
sh'nchroniiin^ with other similar pieces in 
a buiirtesi and social world; one that Could 
nut lie thrown mil nt ur.Jl wirlliuil [Opufv 

to it»elf and other*- Hfi objective wa» a 
mark probably never to be attained, and yet 
he strove lor il. Tliis objective was lo make 
hi* town a perfect place in which all proper 
■ ■immunity element* could live and work har- 
muminiiH-U and rffrttivrly fnr the pood of 
each and the good of all. 



The town never became what the secretary 
had planned, In fact, it did not grow very 
much: there were rra*um f«r ihu thot were 

fundamentals but the secretary stew. He 
ciintrew the town and ha* since ranted his 
energy and understanding into *KV<***T*1) 
larger held* of endeavor, and if yuu want 
(.-. erl Inrri ami iiocn whrte he now is 
it will cost you a pretty big figure. 

This man might have bf*fl th* sectetarj 
of your chamber of commerce or nf an) 
other, There is the disquieting p«tithiliti 
that the secretary of your chamber may be 
just (hit kind of fellow, and that you don't 
realize it. If that is so, it it hoped Jrcm 
will reahrr it before mother more alert town 
geti hold of him. 

Moving along from Main firteet to lifger 
fields, there was s srrTetary in a sir thi' 
southwestern city who perceived an oppor- 
tune and an obLgatiun lot hit chamber 
when the Caovemment announced, during the 

World War, that it wanted firmer* to raise 

castor beans as a sourer of lubricant lor air- 
plane*. The secretary got hi* chamber be- 
hind him and telegraphed the I^epirtmeot 
oi Agriculture that hi* locality would take 
up th; challenge and if necessary finance 
the project. Cemtractl were procured 
whe.re.hy I fS farmers agreed to plant more 
than 5,700 acre* of beans, Thanki to ihe 
fact that this trcretary swas able to lee be^ 
yund the city limits, neatly 8 quarter of * 
million bushels of castor bean* Were added 
in the Narion's output. 

And then, there was the aecrrtary who 
wmt into the Education business. This w*i 
durinc the wal, too, The firtvernment 
called on universities and technical schools- — 
not chambers of commerce, mind you — to 
undertake the vtKTltiorial education of rflen 
in thr N .1 on ,! vrnn I •. ■ -■ f i irt w h ■ 
guided the destinies of the ebamber of cotn- 
mrtcr in a irtriiti mid-westetn city, felt that 
this was work the chamber could do as well 
1* a college, tt* temcr* were ofiered. City 
and county iflititutions which were vacant 
during the summer, because their occupants 
h«d gone to the country, u'rrr qaed as schools 
ar the outset. Soon five thousand men were 
raking a liary-day course itt automuhilt it- 
pair work and truck driving, blarkscmthing. 
junwnithing, ssntelt-s* Ttlegrapht, ratpente ring 
— nine tTades in *H Ihr ^ba-mber nnanced 
the ptoject and got it* money bark from the 
Government on 1 basis of so much per man 
per dar> 

] think I may say, liking him by aod 
Urge, thai the secTriary who stand* Mot il 
the secretary who *fe* hi* chamber, not is 
on isolated fragment, but si * cog in a big 
and wonderfully built machine; who see* hii 
chamber a* an irnnortint tsii — Important how- 
grtT senill his town — in the mosaic of Ameri- 
iin life and work aasdl hop** 
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Why Not Quit Buying Abroad? 

About $18,000,000,000 is owed us by ford gn countries; our defensive attitude toward imports 
cannot alter the fact that in balancing the account, product must pay for product 

By LEWIS E< PIERSON 

ClairmM* 0/ Mr Bvmrd. Irving Nmlianti Usui. SrW Ywl 



HOW ARE WE to be paid for our m- 
p&Ttti This question cannot he nut 
off much longer H lot* *nd fu Tibet 
wondering in the wrunjr direction are to be 
avoided. I am not talking about pUI trans- 
■ctiani Dr tryintf iu drk-nr a means whereby 
debt* now on the Nation*! book] may br tjqui- 
dated, but about our regular everyday pres- 
ent and future brcld-Ond butler huitncu 

Sonne idea at thr import nni-t- of these rlr- 
Hleflts crimes To in when we run nvrr ihr 
figures involved — a ratal fa reign indcbtrdncsi 
to this country of about $iB,iXM.u(3u,ihk), in- 
creasing from day to day, counting deferred 
Uttemt payment-, nnd foreign tr.iJe balance/. 
Itemized and expressed ir> round figure* It 
loot* something like this ; 
Advanced mi loam * iu,h*;.ucio,i*».j 

Surplus nit material sold abroad j.i»o.ooq i ox> 
P'ue In Amtnrnn exporter* and 

manufacturer* j,ooo,qoojodo 

Poe lo Artie tiran investors on 
btrttit. i>( lurnjjn tfoi ft n menu 
sold hrrt and an sIm L Lit 
foreign concern* SyOaVMOVKtt 

The condition! back of their figures n-uulJ 
be exceedingly interesting to dyscui*, and rn> 
le*i intrteilinu would he our possible future 
poiky concerning thr tremendous problem* 
suggested. Loans I rum government to gov- 
ermnrnt, investment in foreign enterprise, pur- 
chase of foreign securities, invisible trade 
balance, all of these mun he treated, and 
fully. But the present discussion will not 
m beyond the development of the simple 
fundamentals of import and export, the pur- 
chase of foreign product* nnd the tale of 
domestic products in foreign field*. This is 
the phase of the situation which in presented 
lo the avenue American business pun most 
directly, and it is in thi» connection that thr 
average American buiine-sf man con be most 
directly helpful. 

Whit Is Prosperity? 

PROSPERITY meant intelligent activity. 
* and this require* nut only production hut 
also a market for what we produce. Shall 

we export or shall we scrap machinery* Thr 
choice Li squarely up to uj> Shall we try to 
turn the clock tif project* b*ck t Other na- 
tions have tried it. hut never with iuum. 
Why nor, instead, accept the plain .fact of a 
national prosperity, which can be built only 
upon a trade situation which it properly 
balanced, a situation in which buying and »rll- 
ing and paying In both domestic and foreign 
field 1 will meet upon a basis inirlligrrtlly 
worked out and logically arranged instead tA 
upon one lacking important fund amen tali and 
rifled with dangrrou* fiction* F 

tt i» a qucitinn of payment, that's all — the 
balancing of account*. There Is nothing mvi- 

■ ■this about ir. The principle involved if 
common in everyday life. Out products told 
En foreign firtdi must be paid for in the prod- 
uct! of foreign field*. The course followed 
by the transacrian may be long *tld torruou*. 
It may include vifimH pnii>d* r>f lime, may 
pat* through many land*, may be expressed 

in strange tongue*, may involve the mc of 



money, credit, esxhange. The identity of the 
MTiLimal product may be completely lost sight 

raj him [he eiwrntial* of the tTonaaciion re- 

IlttUH unchari^rd. Hrnducl p;u» fur product. 

Product replace* product, not necessarily im- 
mediately but ullimarrly. It i* i. true e*- 
chance. Only the products are important. 
All thr other element* employed are, facilities 
in between. 

Wr have be#n hearing a great deal about 
bartirr in thete Jays, ll ha* been mentioned 
particularly in connection with the possibility 
of tridinf with crttain eountriea whose rtg- 
\[at relation* with the United States □ in id 
imhrr cnuntriet ha^e h^rn so seriously dis- 
Eurbed as to render practically impossible 
operation upon, a modern li.iu-, that il. a 
li.L-.is mi m Inch rri'uvi'i, 1 mlt. e\ih wije <-ti . 
are employed. Under such conditions there 
naturally is suggested thr possibility that by 
actually carrying tn some country things the 
people of that country need, and taking in 
return things: they have and which wc need, 
our intsyrcati and theirs may he setved. It ha* 
worked fairly wrIE on a small scale in some 
case*. It is doubtful, though, whether il will 
affect tfie general situation ui ;iny import ,1111 
Way. The same elements of disturbance 
which malcr it djfncti|r to trade on 4 mttdeiri 
basis aim mike it difficult to carry out barter 
on any considerable scale. 

The close logical connection between erc- 
port and import i* easy to understand if we 
realize that the fundamental tfuW in all 
trading i* hurrrr, "swapping*" in exchange of 
products, The distance involved i* purely 
incidental. The essetice of the transaction 
is to he found in ths evchanee, Wr mighr 
tall fiircijrii trade long-range barteriiiij*. Or. 
call hartct tborT- range tridinc Both ate 
form* of the same things, a "swap." Wr 
ceipluy the one or the other depending upnn 
the ctrrumstances of the particular caae. 
Our fr> re I others emplnyrd short -f aflge batter 
because it worked, bnatinf it served fheii 
purpose. We employ more yiimpUcjrril 
methods heeatue barter ordinarily will not 
work, will not verve our purpose. Our fore- 
fathers had just as enod *«IK 11 we. They, 
in their operaf inn*, ffillowrd the line nf le.nt 

ralitarrre an irttrlligrntly ss do wr in oun. 
The use nf barter is not an evident'; nf a low 
intcllicrncr, nor La the usr of cutnplieai«dl 
aaodern meth.idi an evidence nf high intelli- 
gence In both cases ir is Ttadine, "swapping " 
Tlie difference is in the conditions of each 
particular "swap." 

This whole qucitinn is one nf bafaru ins — 
halatldna import and rsport. Nrarlv every - 
nnr mf r- 1 ml in foreign trade nnwadays is 
findine fault with the husinen situation or 
at least rrcoitn i r i nir in the foreign trading 
■iruirion much that fa Mruarl»faettirr. F*. 
port ii falling off rapidlv, and [be fiiriircs tor 

r 1 1 f 1 rh ,,f \T.11, Ii ni [Ii . umi .I1..H 'Ii..! 

import* are still more than $130,000,000 
Mew etports. We are betrinnitiR to «e 
BWrl ftearTy the undesirabfr side of * situa- 
lion like this. There Wo* a time whfn a 
large favorable trade balance was regarded 

u ■ bleating pure and simple. It gave ui 



an advantage in our t lading with other 
eouniTie*. Such, at least, was the general 
belief. 

Scoe of our theorists atgurd that three was 
ilm^r in ifie fact of too large a halance of 
this kind. Their view*, however, svet c telr- 
gated 10 tbt clot* of thing's academic, not 
to be taken serioualy by "practical business 
fo]lt- M 

Now we have been shown that the theorists 
were right. We see that unless some reatun- 

ablr measure of balance is restored,, out entire 

foreign trade machinery is Ln danger and 

much ai our general prosperity, too. If we 
are to continue selling goods, in the markets 
of the wprldn and uf court* we wiU, we coast 
evolve a method of payment for these good* 
which will work better than the rtteihrrj at 

present employed. And unless we continue 

to sell goods an the markets of the world and 

upon in increasing scale, the prosperity of the 

entire nation will be put upon an cxceedirtciiy 
doubtful basis. This may be stating the caac 
too mildly, but it at least will serve to show 
thai the question i* not academic but intensely 
practical and rather serious. We must use 
greater vidian, miut leatn ih,4i ir frequently 
becomes necessary and desirable to Sacrifice 
the Lmmedbie point of advantage in the in- 
terest of permanent benefit. 

But We Don't Want to Buy? 

TflKRE i* an etemeni whiih all too fre- 
quently ge{* tnta our general altitude to- 
wards capon arid import, or, perhaps rnnfe 
particularly toward import. 'ITld clew mi. 
which we itHLihr vail prejudice, for that it is, 

.1,1 11. ilk iliTnii * attitude a I — - - 1 fc ■■: 

balance'. We like export. We do rtDt lilt* 
LlMpotlr Jrlluig nur goud^ in foieicji- nrafkets 
suggests something drii table. Having tot* 
rigrters sell their goods in our market* suft- 
geat* something undesirable. Toward erports 
out attitude it at least open, I owatd ifn- 
port* it is clearly delrrwuT. Wf arc splitting 
a situation which shnutd be kept intact. 

The difficulty is that we do on! aruolyae 
the situation properly, do not divide it inm 
Its component parts and treat etich part ac- 
cording to it* merit, We call it import OJld 
let it go at that. If our particular contain 
wilh import leave* an unfavorable impression, 
that of direct competition, for instance, wc 

allow this, experience to color our attitude 

upon the entire institution. 

We los^ sight of the fact that foreign 
pn>c|uii» air vnld to us tfnli hei-suse we wish 
to huy thefri and that our intention in h^yintj 
them i* nor to hiip [be f,-jr(,z»fr who »rll« 
to us. but rather m help ourselves. If only 
we would follow through In the process of 
import we would get I be right idra. We 
would tee that the true basis for possible 
objection on our part is not to be lnuml in 
the mere fact that product* ate imported 
and told, hut rather in the use that is 
modr of them. The question is not. Hare 
they been sold in (his country? but rather, 
Ha*, the nature nf their ahsnrptmn im» 
our business situation been desirable or 
otherwise? 
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Wr import ihe (hint* *t n*ed, the tiling' 
wc can utilier to an advantage. Let ui 

continue lo Jo thin. We mux if »( are to 
prosper Du wr nerd the import of irrtiui 
fofrr|(n produttt.' PoHibly. pmtibly etot. 
And whrthrr »r tin or do rim should be 
treated as a oucitmn of intelligent economic*. 
Mt M nr>r ui Hind prejudice u( uf itupidlj 
running with the nerd* Study the uh, 
evaluate in elements, thrn act, and we will 
Imd oujurltti no! lar from right. 

.-Wtrhtf thin.; ivf thould vndrrtrand 
clearly; (his i» a qurilirjn import .mil ex- 
port, but not of importers and exporter!, and 
the burden Hit line it should n»t be borne 
b; them unaided. We are all in it — all 
Americana, Every nun rod man Mid child 
in the country is concerned. The question of 
nnionil prosperity it not to be left to 1 lait 1 
or section*. Wc ire ill interested— laborer*, 
pr.idmm, manufacturers, distributors, bank- 
er! — just ai icriously as axe thou who trndr 
in foreteti fields. It it a question of extod 
business venua bad buiineu, of rational living 
coats, fair price* for the things we in tut bur, 
of reasonable ratrt of taxation — all of these 
and more, as opposed to undesirable condi- 
tion* iuch as surnnind u« at the present time. 

Let ui. ju»t for the purpote of discussion, 
lake the position that the importation of 
goods 10 be sold here in direct cotnpetiiiun 

with duinc-rn prodtii it I* not dnirahlr What 
then * Arc wr attacking imports generally ill 
a position likr tin* ? V't urunvarrL. Im- 
ports, considered in terms of competition, may 
be undesirable, desirable, of in what we might 
tall thr shaded clan, somewhere in between, 
or desirable under certain conditions and OH- 
desirable under other-, m drsirahlr from «n'- 
point of view and undesirable from another 
Bid there would still It another eta" of 
imports which, would be not only mrrely dr- 
tirahlr hut praftii:ilb indispensable. 



The Auitralian inerinu wool fi a tasr in 
point. Thii wool 11 not produced in this 
country, cannot be produced here. The sheep 
(tiuduimK it cannot get alone properly in 
any United States climate. Australian wool, 
when mixed with the American varieties, 
l^fitdmrt a fabric uhirh perhaps is irnin 
popular ui in uie than any other suiting 
fabric on the malkri. U 1 (its kind of import 



Ir 



able 



Innumerable i»o of rhu kind could br 
cited. We sell soft wood to certain Latin- 
Arnrriiin countries and buy h.nd wood (mm 
rliem. Wt hud n nur .»n!y good busuint 
to make thit exchange-, but hod it absolutely 
rircnun it we are in have ilir paHiiiilat 
kind nf hard wood we rtcrd. We impart 
quinticiei of cheese from the Argentine — 
llulian-tvpr cheese, by -the- war — and at the 
■Mr time produce cheese on a very comiiirt- 
ablc scale. Wb) ? Simply because it serves 
uur interest ro do k«. Could it/ make Italian- 
type cheese in this country? Possibly — then 
why not? Oh, for a number of reasons, 
perhaps. 

It mar he that we prefer to have our 
people do something else, »ay, make some 
other type pf cheese or engage in *<rn>r other 
occupation thev might find more profitable 
and enjoyable than rbe I tali an thing. Or ft 
mm be that our rrunn ii the some one that 
makes us eat California fruit — we like *t. 
There are other fruits juit as good, perhaps 
We may eat them, but we rat the California 
fruit, too, We prefer it that way. And 

after all. it's out own a flair. People (Med 

not be logical when personal 

choice ii in question. and you can't 

hammer logic into them, either. 

The Kaiser tried it and had a treat 

drat of trouble be dJflW ' of * nf K°t 
throuoh 

Then : hi- re mien the people nf 




u Darmuljir ruuntry or serrirm who rrquit* 
things whkch they do AOC produce. It 11 of 00 
luirMul.tr impollMK* whether their altitude 
11 1 lounal one »r mil. The fatti are what 

we must coot cod with. Whole population! of 
induttrnl tetilrn 111 r.urupe produce 4 par- 
ticular article or linr «| articles without any 
itH-cial relrrncr to whxthcr thr, ihnuld pro- 
dine vumething rlsr m nor. They would 
hac* it tbrtt way in tmr tmirf i( is embruid- 
rn, m another lace, and lace ol a particular 
kind, m another toys; in another ribbons. 
Here it ii a handicraft and theie it ii a ma- 
chine product, and ai far x* the nuttidrt can 
judee, those people all reperscnt about tbe 
same ernrral fifidr nf ikill and industry and 
live under practically ihe same conditions. 

If almmi A<n\ cuir of thr»r u immunities 
« i>lird t<> produre tetnething which would 
compete with the piudiKt of anothet coccw 
th unity, it could do so, not right, away, per- 
haps, hut almost certainly in time. Hut thr; 
J.. i„. r to do They TuiJ it mott 

protiiable, »nd more convetuenr. or more de- 
urahle from some puinr of view t-. on 
they have been going on. They produce what 

they with to produce and buy what is needed 

beyond the pofiibilitiei ol their own produc- 
tion. This is juit as true of nations as ft 
11 of communities, and fust as reasonable. 
Ttin miinifr llieif own affaitt to *uil them- 
selves. Their judgment is what controls, not 
the judgment of aonarcme possibly better 
qualified to decide for rhem. Again remem- 
ber the Kaiser. 

But all the arguments for a properly 
or^eloprd import are not lo be found in the 
pait. The future ipeaks rcen im>t' power- 
fully for a better balanced trade, Until the 
pre »ent we were a debtor nation. Now we 
are the great creditor. Then wr owed others. 

Now they owe us. Clearly, this chaoginc of 
placet has brought us a new obligation >n 



American exporti lying unclaimed on tbe docks »t Buenos 
Aire*. Dollar sxctunge fot ao fat out of balaact that Suuib 
Amailcan merchant* jeluitd Ibi ahipmroti. It la esltmated 



thai there is |JO,tX)Cj000 wortk of Unclaimed gooela from 
America at tail one port As Mr J'leitun potnti out, that* 
is not cnuth piuDt la. a "tavoiabta bataace" Dl Lhli kfttd. 
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the balance of the account, nameli, the well" 
rrvngruaed creditor oblutntirvn of i rrjune con- 
dition* under which well-intentioned debtors 
«Mt pay tti without undue injury to them- 
selves. , 

Amith-rr iact suggesting the increasing im- 
portance cl bnUininj: r^rwrt* with imports 
ii that in the pist hvr h.id to deprnd largely 
upon foreign dipping 'or ou ' «*'*>rld t»m- 
mriif. Now wf have shipping of Our own. 
Thru <•( paid oilier nations to enrn' our 

products Tn iht future wr can firry them 

ourselves and help ulher nation* linstn (hnfi, 
Newc but tilt broad view will kiw. The 



individual mini I will beyond inriTlrdiarf 
personal profit! and see rhe benefits which 
lull 1 i.inr from .1 ^diri.il prosperity, without 
which hr* apparent proht* may mean norhni; 
more satisfying or imporianr than ji few en- 
tries Upon the book* of hit business. 
The mm in official p»*triMt must look 

bn i the ■ iani'-i » ■■! if ' r irf 11. . 

and m back of both thrin and himwlf an 
obligation and a representative which, in 
(heir f*srrice r mean the nation, and nai merely 

the voters who put him in bri office. He 

mutt reality that he- will serve his cnrMirurntt 
brtt and to their greatest benefit when he 



sees hit obligation to ihr nation most clearly. 
And ihe>e thing* may be done, (Oft, not oeces- 
sariU a* a mjitti u| patriotism, but as a 
matter of plain ordinary business seas*, the 
>ort li f business sense which follows through 
and it not deceived by appearance*. They will 
he worth while in dollars and cents, not the 
tort of dollar* and cent* which, during the 
Past three or (our yean, cunc and deluded 
U» with a false sense ol prosperity and thru 
ditappeared in thin air apparently, but dollar! 
nnd cent! which will he safe and real because 
they will rrHeci a part of thr larger and 
continuiflg prosperity qf a jutictn. 



Look Your Statistics in the Eye 

The wise student of figures doesn't reach out for too much; he bears in mind that statistics 
are only a basis for interpretation and that it's the interpretation that counts 

By ARCHER WALL DOUGLAS 

I ,h.:tr man of tht Cum milt** '■" >r.r/jsfsi , .Kij.w >.•■>,.. (.h-U'lfirt l.kmrr/w uf tiir Vnitt.l 0BMN 



THE USE arid Value of Statistic* of (he 
n peranum of any particular organir.a- 
tion do not need any diicii*»iofl here. 
Smb. r.^'itr, jrc iri.li ..: l dr tn irti concern 
in the intelligent Conduct of it* affair*. 

Hut it ii another story when the statistics 

■ re of nation wide extent. For then there 
arises the problem of the accuracy and Lom- 
plrtrrtesa of (he figures involved because of 

(hr rxtrrlt ui llir subject* in qUtStirjQ 

Some (if the figures are too great tn he i 
matter of actual count, and consequently 
erxuit be estimated, Muw what estioiatn ire 
worth, at tint wurtH, in certain insiamej. has 
been illustrated h) the present census in tllr 
matter of (he number 01 Jivcuock in the dif- 
ferent States of the Union. 

The <en»ui fiffurei differ from the estimate* 
of anuthtr department of the Government 
front 15 per cent to c*i per cent W some 
cases. The must di*quieriti|f fratutr i* that 
some of these large discrepancies occur in 
the imailrit States where agreement would 
rnii'l rtaturully be eKpennl. I -TiiTute* c*i ihts 
■nature are often based upon average* of 
certain parti of the whule, under the assump- 
tion that the avrrajjet hr .loir rnouuh 
throughout la glvi: a lufficiently apftDKunate 

nirml if .fr-iTirri: f..r llir ^;lt.:<- profKinttrjil. 

The fallacy of this theory lirs m the ai- 
mmpiioft tb.it the subjn't under ain»idrr Jtinii 
i\ hdmn^finrnuM eimuiih tn admit »f such 
recionin^, which is frequently not thr 
Thi! ha* been dernornTrnted terrntly jis hi 
the number of lingi in l«i« j, u-hirh hm heeii 
rhe suhjeit of foiir separate e*titnatr». thoii|;h 
our ui them purpurtj lu lie .111 j.Tiial unint. 
Tile »malle»t e»timate is ]e*» than one-half 

■ it llir I linen, thr diffr rente heini; jhout 
7,000,000 hots. Two of these frmr e.limatrs 
are Ciiivernment fiijuiei. jnd fhrv arr 
prt cent apart. Thr inherent difficulrv of 
rstimaie* of large amount* ■» the conitant 
nnrertaiuty n« In whether they are appiuti. 
mutely correct, or very fir away ftnm the 
ajrtuu facts. 

Following; the question of accuracy is that 
of irimplrteness, since ttatiarics may be ac- 
curate *» far as they go yet only tell a part of 
the itnry, to that thrr thus himiih filse 
and miileadintf infnftnuTiun n a ha»i* of 
artiuti. K"T in*tanie, the limfmmrrit e*ti- 
maie* nf wheat in the hatuN uf f.irinrrt a* 
of a certain dale, do n«l menn on rmu-h 
In a definite way since thri ate nut accom- 



panied by thr tindird ■■ i iTTtnenf of (cheat 

stored in rleviKrirt *nd warehouses thruueh- 

e>U,( (he -country, and the amount of flout in 
(he hands of millers and the distributing 
trade. 

Ail of this the Government is obviously 
unable to furnish iat lack of men, means, and 
money, and if it were it would not serve any 
Useful purpose commensurate with rhe rime 
nnd expense involved. 

If, therefore, the husinesa world is rci rrimlte 
intelligent use of statistics in a Urge way 
tliri must have f.ir ftrater iuurary and rc- 
Jijbiliry than now a inches to many of them, 
and 1 lie 1 mutt likewise be more complete.. 

They muse also be timely, and available 
for Immediate use and action, and Hot simply 
jiiirfrnfinp Hi pa*t infn+roaiion. They mu;<.i 
no! f.ill in the category of those congret- 
sionaj irivesticaTions which finally (jet printed 
when rvrryhody has forgottrn the Cause 
ii-hieh inspired (hem. 

There ii a mther wiieiprradi frrlinu chat 

rise Govemment should furnish the business 

world with many more statistic! than is now 

done, but, until the leopard (hsruret his spots. 

1 believe that h mines* men will jet better 

results if ihej tackle thr job themselves and 

endeavor fo solve it by team work with each 
Other. There are a number of key industries* 
such as (he various phases of mining. traAs- 
poriatinn., lumhef, and ihr like whett thit 
il done and where [he results seem suthcirntly 
aeevtrate and timely fur mute practical pur- 
po*rn. 

There is not much «»*, in the beftnning, in 
rsiaving anything save simple elemental cms* 
■nudities where 1' |. ..\!>|e rn get the |nh 
through exchange of information amom: those 
infrrr-Tr.l. Tlie first »rep i» to know what ia 
wanted und «luit me will hr made of it aftrr 
it ii obtained. It w*a» umr mi E .-.. tnl ihr 
1 .immiffrr nn St.itnrii-i nt tllr I "mre.t <r:tt<-t 
Chamber nf Commerce that they obtain tta- 
tistii* ill t.ir!Ti mi.rtnagr* n( certain Wr«tern 
States, Nebraska for erample, and make a 
•tuJ 1 ! uf (firm. 

The obvious answer was thai if the infor- 
mation was obtained it had nn ptntikal *alur 
sincr it micht me.yn. if the fjrmer* of Ne- 
braska were itvrraainB tartr anor tya ges, that 
they wrtr either goinc deeprr in drht, or else, 
like enff rprisini! business men, they were 
merrlr borrowing money to stuck thrit farm* 
and increase iheir productivity — nor was 



there any feasible way oi finding out whuh 

was the real cause. 

As a matte 1 ol fact, most of the iMinii.-i 
11 huh arr gathrred. whetlu-r hs th-r ti.»vctll- 
mertt of indii'lduaU, StrVf no other purpvse 
■ han. as matters uf information, or else to 
furnish subject natter for essay* by econo- 
mist* which are rareU read by the business 
world. 

It has been suggested that if the dealers 
in certain commodities. *qv mw forms of 
(furilfs, bad known the faiTS in the early 
part of 1910 u to the stocks of these foods 
in the bands of the mills and uibbrri that 
[hey svould base been m i niuch niorr in- 
telligent position in The matter of piscina* 
th,-ir nrdrra and would have thus avoided the 
overbuying and the consequent cancellation*. 

This leetna very simple until you an slue 
it. It might be posiihle to get the stocks 
m (ha hands of the milti, always assuming 
first that thrv were willing fo cons-e* this 
ui rmatinn. hut tu get the figures Irom the 
jobber! would probably be impracticable be- 
cause of (he number of orjjaniration* in- 
VOsVed and the immensity of detail, tu handle 
which theTC Would be nredrd moit tomplete 
and ttTll-onletrd machinery of ColteCIKMS, 
tabulation, and disrriburiun. 

When these figures Were gathered they 
would mislead, instead of giving information, 
unle** rlie relailrr* lud intrlli^rnr idra 

as to what these statistics mrsnt in trlatinti 

Ki rhe annual sale* nf *u--li .: I-. In • < 

word*, whrthrt fhr *OKk« yvre rei'li l.;jr 
or •mall, in relatiun lo the probable drni.irvd 
in (he near future. 

It must he obvious thai hr this time the 

problem has ass tuned a tsxsap-tejrity and a 
difSculty (hat tender* it hnpele«li impossible 
nf ln-ine handled in such im-nplrrrnes* and 
timehtscsss as to render it uf any practical 
value. 

Statistics are invaluable to the business 
» " I J under certain specific condition*. They 
must be sufficiently accurate and depend-iMr. 
and complete enough in all requisite* to term 
■a a working ba*i« Then thei mu*t be sub- 
ject to intelligent analysis by some one who is 
personalis- faniilin with llir fa.U «buh pro- 
duced those statistics. There is a rather 
widespread fallacy rnday that a trained and 
infelligmt sfatistiiian .an take figure* trial. 
Jng to most any industrv and deduce their 
teal mejinin^ ind siuniucance. It can't be 



done. No man has the real meaning of hi 
industry without perionil mntati and study, 
and it !■ net lo he had in * lew w*ek« of 
investigation. 

Km ihr iij to do anything it to do it. 
So ■ trart cm br made hi first drtidiri£ a* 
Id ihr a«4 of ftltWtk* ol Siinir rJr-rtlr!Hll 
iridium and ihrn tihji definite U*C will bt 
made ol such natiULn m hm cohered, her 
thnr ii no wrtw ui pelting ill thin knowledge 
ju»t lor ihr fun cif it and without kfriwing 
wni I will be dottr With it ohtaaaked. 

Lumber IM) be a good subject because of 
the import sure of const rumon at the pfewnr 
nmc Hire the tig urn in (ht unit oi quan- 
tity, rather than dollars and emit, because 
the ihanjje* in price make comparisons of 
value in flcurfa or uulpm mi d sain ui prac- 
tically n» UK- 

The figures should br for thr jnd UM ry as 
I whole and tiler* should be figures 

for some of the staple and typical irticlcn. 
In th* tjriuu* luhdivimim — sales, nuipuT. 
stock 1 on hand— the statistics should Ht for 
definite date* and not far averages river 
certain times, tnt irrfi|>rt in general mean 
nnihinc uhatrvrr. especially when compared 
with an intelligent iludv of definite periods. 

Thr figures at ifncb on hand, output, and 
sales in different section* of the country 



shuuld br a* nearly cnmpirablr ai to thr same 
pr nodi of time aa it ia possible to get dm. 

tn toint industries it will be found twee*- 
muj to subdivide thr various hratu.hr* in ad- 
dition to considering thrm ■• a whole. Lumbrr 
hj< ijiHrtrnr kind*, irlJuw pine, hiii dwuud*. 
dau^tis fin, which havr to be considered 
separately, Thr fewer thr subdivisions, how- 
fret, and thr fewer the tlassific anon* thr 
easier the statistics will hr understood hs 
those I of whose benefit they ate intended, 
Thr professional desire to havr stahsfici 
painlulLy minute usually results in ihrtr bring 
incomprrhrni ibl* lo ihr average prrson. 

Finally, they should br analysed and edited 

!■.. line who ii 11 ilj- a itudrni hut 

likewise personally familiar with the facta 
iriviikril Tlielr • IioijIJ hr ri|£ufri frmuLlh, 
t>ut not too many, or titer will merely inn- 
futr without hrin|i ii Luminal inK- 

M<i>r 4i| itl there mint hp ^rjphi; - tvarlp 
with a definite and limplr anal rail. For 
charm are not wlf rjiplanainrjr in thdr futl 
meaning. Moreover, thr report rauil he a 
ttory thai hr who rum may Hid, Not an 

r-ssiH, and rrrtninly not merely a tcienEifn~ 

preMntmetil; but * nurrativr, writtrn by 

one who hav the iiewipjprr irriie to tecutnirr 

a >iorv when be tee* it, and the nrw»paper 

initimrl to £iifc it e*prcuion. 



1 h.ve nrvrf trrt arm • huiinrat iau ai 
any inomrnt that did not ronrain (ha poten- 
tiilitin of a mutt inrrrrnrirtu itory. StAtta- 
tiei are valuahlr not to mutn lot the lnln»> 
mat ion ihr) docioM H for the thinfii they 
hint at and mgcrit. |br thr rrlatian of thr 
(acta ihry pre*rnt. not only lo each other, 
hut often ID apparently unrrlaird *ohjrci»; 
lor thr trmdi thry diKlmr to thr >>-mpathrtn' 
and undrritandine *nai>m 

The ti ue atudrnt uf natiilit* has "hunrhea," 
ai well at deduction* and inductiortf, and 
thei are iimialli the best ihinc he doe*. Alls 

■ iifh an our inmt 0o| only know the thinci 
which produced thr tt minim hut likewise 
all things and happmtn|{t which »rr per- 
rinrnr and related to them; nt rite he will 
otvrt prfieive ihut the tin urn of the 
dumijce wrejuftht by the cotton bull weevil 
havr fat Ktraier liKnifuance than the recital 
of the dr»troyrd crop*, and tell father w>{ the 

■ iini-ruuent lair (hanging raial, politii:lt, 
and ccfinnrme |jf E throughout the Scut her n 
Statei, 

Whrn, rhe problem of sufficiently accurate 
and complete Itarinici ii *ulveid,, (here vnll rr- 
ciaini ihc far Ktrater lath of to prtsrntilTjt 
them that the lnteie*t in their far-reaching 
inejiiing will carry with it undrr*lfl.ndme at 
i,. rhi -i r full utiputi, 



The Value of Deliveries 

The successful exporter allocates a definite part of his business to foreign customers whom 
he regards as business neighbors rather than as a convenience for slack times 

By A, E. ASH BURNER 

FerrifH Manager. Amtritnit Muhifrtpk Ctmpaaf 



A CHANCE ENCOUNTER I had 
ortte in England wu of t xccpttoail 
mierett in iti bearing on foreign trade, 
I wu it tlie Eustnn station, bound for 
N rwca.it Jr-an-Tync. I had failed to find a 
place in the train, when an Englishman of 
diitincuithrd prrirnce offered ta dan Hi 
private compartment with mt Once the 
train w»i under way we fell into rnrivrtaa- 
tidn nnd. iiiuimuch at foreijpfi trade rngroiie* 
a good deal uf my thuughi,. ifir talk turned 
rta-luraltt tn that direction. 

It wu apparent tn my companion that I 
was an American, and he took occajion to 
diuuu American methods of ritpoTf. 

"The one thing we British hire to con- 
sider srrioukly," hr laid, "if your tnagnifi' 
crnt lalci nrganir.Ation. You ire twenty 
yean ahead of u* thrrr. But you have not 
yt^ learned the value of prompt drlivrrirs,"' 
Thin was no idle compliment, ai 1 was to 
find; fur my i ittTLpjriion ivi< !iir W'.iltrr Hiin- 
dman. thr ncted Knglitli shipper. A tirde 
Liter the impreikion hii wotda had matte nn 
inr ayti emptia»i;ed vrhen I Was in Berlin, 
I hii talking forei|;ii trjidp .iLinn tin-, limr 
With 1 director uf thr Deuf*Jlc Bonk. 

' V illi Ameru iiris," he laid. "4fe ten yean 

ahfud of tu in sales methods. But you 
luveii't >rl learned the ralue of prompt 
drlis-erira." 

Tli in he repeited almost verbatim what 
Sir Waller had said. 

This is worth reiterating now that Anier- 
ka ha* hetome t real comprtiior in world 
market*. Our manufacturers ate nut, hy any 
mrani, the best exporters in the world; bul 
thr best exporters on earth ate American 
manufacturer*. A* a class they cannot hope 



to excel until they see the vital importance 
of deliveries, and learn to allocate a certain 
percentage of their annual output lot aajr 
abroad. To ray ntnd this u the moit im- 
portant fact braring upon our fuluie poutmti 
aa world ttadet*. Upon thi» alone, 1 think 
] may iay, depends our succesi. 

Our reputation lor slow deliveries rtay be 
attributed chiefly to the fact that the Amer- 
ican manufacturer has of tenttt thought nf 
foreign trade only in times of aver-production, 
a* i mean* of setting rid nf surplus stock, 
When this had become an •ccompHshcd fact, 
uhrn he had placed hii surplus unnrwhere 
abroad, oftrn unsatisfactorily through licit 
of a direct sellini; organ i t. aticm. foreign trade 
has answered, tu his mind, thr purpose tot 
which it existed. When the damelttc field 
again hrxamr normal his deliveries to foreign 
market* cented. What could b* more harm- 
ful than this to definite fnreisn sales devcluti- 
Enefit? 

Tn atahiltai 1 American production by malt- 
ing nur foreign trade a permanent factor 
in bustnrsi, is sound hustneis commun sense 
and pond reasoning. The economic health 
nf thr United Stales demands a permanent 
foreign trade, built nn sound tiuiintsi prin- 
ciples. Thr lait decade has shown a mat' 
vehnn |;fowrh and rxpamiiHi of Our tndui- 
reial interests, and our increased production 
AMU have in, outlet. Our principal exports 
for years figured latcelv in raw products. 
Today the ppTrenfaite i* in f:ivn r ,-i| m.inoflQ. 
tured eoekIs. What better proof du we need 
that we have passed the kindergarten Stapr. 
and that foreign trade is becoming to the 
American manufacturer more and more an 
integral part of his every day business life? 



The belief that foreign trade ii myitertous, 
that it ii surrounded with intricate problems 
and perpleattiea, il nu lunucr dlcriihed by 
the American manufacturer. He has found 
that the/ bnric ideas of mcrch induing arc 
much the iamr the world over; and thai by 
adapting hii policy to local conditions abeuad> 
it will be found nnt as raiy to ieU in Tim- 
buctoo ia in Kankakee. 

At this important fact h.u grown clearer 
and clearer to thr, American manularturer, 
our foreign trade ha* increased amaxtrrgly. 
A tu line ii which used to »ell 10 per cent, 
let us lay, of its product abroad, nndi now 

that it most meet an entirely new problem 
of delivery. What doei it mean if the export 
manager uf this concern asks that J5 per 
irnt uf the niitput he allocated to hii depart- 
ment? it means limply that he can't get it. 

Three years ago, for instancr, a foreign 
ejaanager whom 1 knew intimately told the 
Board of bJ* company that he expected their 

ijitiij.il business in ihr Briiith Isles to in- 
crraif afrer the War to five timri the 
viiliimr before the War. 

"Why," said one of the directors, "you 
muit he crazy." 

"All tight," laid he, "just write it down in 
the minute that I am ctajry, but niv-c me 
deliveties. That it all [ aik." 

Well, the husineai jumped to more than 
five time* its pre-war vitlumt, then lo tn 
timri llirn r " i-^lir huki anj riir,-, multit'lied 
almost tenfold Thii was mare or less due 
its the particular Line of goods, hut it was 
aim due to the fait that the tales organka- 
rion had got its bearings. The men had 
adapted ihrmiefvrs to the conditions in the 
market, and had analyzed conditions to such 
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■n extent rh.it they wrrr practically u»ing 
the method* which they used ici (licit do- 
mestic OTgintuii,,n, .itliiisted La the situation 

in Engl And. Just •* the)' writ cu^rdinitinj; 
their advertising with their selling plans in 
the ioaxuk market, m did they e«rry out 
this plan in tht 8ritn.li Isles. To (hi* 
Jarc-fl}' their success can be attributed. 

But in spit* of cloae contact wish the f ril- 
ing force, tht Amnnmn manufacturer hu 
not learned to think oi hii foreign customer 
a« he thinks of tht man u rim [be srrrrt. 
Until he makes u chine? Df mental base 
which will enable him to feel the right*, priv- 
ilfgei and needs oJ ibe purchaser in Horribly, 
just as keenly as be senses thei* things in 
hit Mubuqur customer, he will slight the m«i 
■broad, especially if (here 11 a conflict of 
right*, privileges or need*. The purchaser 
in Bum buy, Irt ui say. has ordered 100 until 
of hip product, Tht (mittmrr in Dybuque, 
juit as tht order is about ro be shipped, 
telegraph* thai he must have 10O units right 
a way. Tht manuf jcturrr knows the man In 
Dubuque, perhaps hat told gnudis 10 him in 

Errsnn. and the American customer gen what 
t wuO while the customer abroad ha* to 
Wait. The American manufacturer needs ■ 
trade telescope. 

They Are Human Beings 

PERHAPS if we would think often* r of the 
part played by foreign trade in st abi] tr. trig 
rh' 'Ijh lumjr Junhg LTLsti w( would be 
betrer able to emulut the inengn buyer at a 
hum-in heme;. When a jlump ldoks, the 
manufacturer mutt *acrifice Tool, Dick and 
Harry ffum hi* nrga"" JUr.n. lwre in tht 
productivp etld, there in the selling force, 
another in thr office staff. Tom may have 
walked f»l him five years, Dick eight ye in, 
Harry ten years. All of them may be eft- 
cirnt men, Their toss cannot be calculated 
in dollar* and cent*. When they go, an or- 
ganization which hat been bu.il I painstakingly 
Oeer A long period of time begin* to crumble. 
If the foreign buyer his been nurped along 
property, his value in rhr turret n k dfiimn- 
'.rt..rni i'<i0«jfii-ing]i in 1 r 1 rt: like this, when 
he takes bp the 1 1 an It in domestic, nrixlisctjan 
and keep* a aalmbW n rjfanii a lion intact, 

But we hear a fire at deal nowaday*! about 
foreign exchange, and how it ha* disrupted 
foreign iride, Of whit uie is your Customer 
abroad, some men nte asking, if (be rue of 
exchange is Hieh that he can't buy vour 
product? The answer u that ways have been 

found to maintain trade in spire of unfavor- 
able rwrt i jnWj by the purchase of foreign 
vecurtriei and by rcserlma; to what is prac- 
HaXfy an exchange of cntntnftditiel, through 
an approach to primitive barter. Foreign 
financLers. it serttis to me, aft vajily ikvajtl, 
than w* »Tf in thi» kind of tbing. 

What p^rcerttasc ■ ■ e cm r [fltal product 
r.]i.. I.I «■«■ albi, ipr ■■ ■ far-i.'.n bininest? 

This is a question aiked miiny times r but 
nrvrr, to far as I know, *ari«fayiuirilv >n- 
twrrrd. It involve* an individual problem. 
Tt it nor a tuhjevt for ttny one ro make a 
decision upon but yntf. And you may say, as 
a manufacturer; "Why thould. I enter the 
export field* ] cannot eoeet the demand* for 
my product here in the domestic mar ter. 
Why rnter a firtd oF whiih J know jiDlhinp; 
one replete with difficulties?" 

We whn have been intereited in export 

have heard this innte itory for years. The 
writer vividly recall* a di*euwion. tome ten 
vear* ayn. with a I a r|!e compajiy executive 
who argued alone that line- Only a short 
time since, reviewins our former cotlTelia- 
don, this name man said; "You will be 



inif rested m knowing ihit 78 per «eor of 
out lutal volume is in export. Today we Ut 
unit tn u i nj; in exparuion of our business, 
through the impetus that our foreign trade 
i* giving us> and this in the face of the un- 
utual conditions in foreign, exchance." 

I'eisnnat inveatinniwii! rnade in recent 
years into the percentage of hit total pro- 
duction tht American manufacturer still 
abroad, have developed the surprising fact 
that there are manufacturers wiiose total 
volume of foreign trade exceed* by a goodly 
margin their domeitic buiinei*. In several 
instances it hat been found thai the foreign 
buiinesa consumes as much as 9-5 pet cent 
of the total. One <oeiceni in particular, 
whtiie product ir well advertised in this coun- 
try, exports 72 per cent of in ourpur. Thii 
ii an exceptional case hut there arc surpris- 
ing example* of wh»t the progressive spirit 
of the American minuf ucrorer ha* accom- 
plished abroad. 

TTie question lus hern ratted: "Can the 
American manufacturer do too much foreign 
busine;*?" This question caa be safely 
answered by laying No, Obviomly a manu- 

facturer can do too large 1 percentage of 

dement* businc*;. But happy if the organ' 
ieatiun which can allocate wisely it* percent- 
age oi relume to both dom«»ttc and export 
business, far this Is a spirit of progress, 

It i* an. acknowledged fate that the 
British are the dominant power in foreign 
rrade, and it is interesting to note how they 

became that. Thr answer is not difficult, lor 

there are three reasons, in. my opinion, why 
they arc the dominant factor. 

Fi rit : She ha* an enormous merchant 
marine. It has meant much in the transpor- 
tation of her good*. 

Second : The marvrloui development of 
her bulking interest! abroad has done much 

for her trade Interests. We have all heard 
it laid that the centre of finanse would ulti- 
mately he changed from, London tn New 
York, but it is my opinion that even the 

bankers of this country see only q remote 
possibility of such a case. London it itiil 
the center of the ronnry market of the world 
arid will be for many years to come. 

Third: England's well developed means 
of distribution through British firms abroad, 
which have been in existence for foot or five 
genera [ions, giyea her advantages it will take 
us year* to overcome. But with all ihete 
advantages, what value would they be with" 
OUI production? For if deliveries cannot be 
made, organization, even though the best, 
ivtl) prove of no avail. 

Was it the War that brought home to us 
the realization that foreign trade is essential 
to our ecoftnmic structure? No; for even 
before the World War our thoughts Were 




already centered on foreign trade. But it is 
an admitted iact that the war his dune 
much tor iri the impetus il has given our 
foreign trade interest*. We have a Jv anted 
from a third or fourth rate factor in foreign 
trade to a itrong contestant for hnt place. 
If We are ro huld our advantage* we njuat 
not lose light of the fact thai if tare vtanl ta 
ttit tvr WtMtt of nrcerrity alia buy. 

Today, our greatest need la to imprest upon 
the American manufacturer, from the largest 
to the smallest, the importance of d ptc 
msnent foreign trade with an ever increasing 
volume a* a stabiliser of American produc- 
tion, 



A CoBimuttication 

Editor, Tub Nation "1 Business: 
IN THE editorial in the May number 
* of your magazine, in which you comment 
on my article an business meihujs which ap- 
peared recently in Tht Cv*ftrtamwaltit and 
Jdviwtr, you say: 

Protnutiuti ut the brotherhood of man is al- 
together uraiiewotthy, but .ve wendrr whether 
Mr. isweel fancied be was aixvtnpll*.hMg It 
by hit innuendoes againir his farmer auntiate* 
in bullae**. Whatever he has iu uy .jefuga- 
tsty to bwiine** method i, we uLe it, i* leveled 
tathcr at thu*e with whnrn bi eara* in im j 
mediate einmei than *r bukintu in general. 
For we are persuaded iu thii orhte that buii- 
neii maealiry in iih eouptiy «nd in the year 

of Ovi L'.T'l ffll — lien a till flurt— ii .1 b klcN 

order of morality. We should like to be checked 
Up 0(1 this, 

It is not at all necessary to draw this in- 
ference from my stati-mrm. The- whole buii- 
ne» World kniiw* what a disgraceful orgy of 
wrongdoing h-jh indulgrd in ^^ar by the 
cancellation of orders. It was not confined to 
any line of busuici* but wn prum.illi uni- 
veraal — the bond and security huiinrn in 

which I have bet-n eiu^ed for thirty year* 
not excepted. There were some instances 
where cancellation of orders and agreement* 
resulted in adjustirirnii in a manner satis- 
(j! Mf> to Ixith pirtif». but millions of dollars 
worth of rran*4crtL>rH were nullified which, 
by any po**ihlr standard of business ethics, 
should have been carried out. The most 
glaring and unworthy methods were adopted 
tn avoid lotsr*. Hu1 tu the iredit of wale 
business men, losses in many rate* were in- 
curred despite all consequence*. Further- 
more, thi* wr,in^,i<,in^ has beni puhliily enn- 
detnnrd hv some of the natian'-s leading husi- 
(Vrss men. . . 

[n view of these fact* and many more 
which misfit be stated, ii it fair and right. 
Mr. Pdnor, for you to »CC4*e me of uttrrinu 
innuendoes against my former assitetste* when 
I make derogatory remarks reparding Cur- 
rent huiinrts methods which are perfectly 
well LiiuMii 1,1 jIP lii fur. i> :r ",>t tjnat 1"r 
business men to quit winking at practices tn 
their orcaniEatinns which thrc knnw ate Koine 
on? They wmild disdain to do these things 
tltemseli'es, but permit them because it u 
profitable to do so. On the mhrr hand, there 
are men who hate with all their soul*, husi- 
ne« wrnncd'iin);. bin fbry are powerless to 
prevent Certain practice*. Thrc feel they 
must tndutge !n these methm)s if they ire to 
continue in business 

The way t« "lean up hmlness \* not to 
rnver up and drnv es'it practice* but tn drag 
them out inlu tbr r.prn, in thr ,lr»r li^ht of 

publicity and, trusting in the risht purpciie* of 
men, to work fearlessly and hopefully for a 
new day. 

Wll tlAM E, SwIKT, 



Taxing Capital as Profits 

INVESTED CAPITAL, u everybody « painfully aware, 
£ enters into the formula by which the c*ccss-proms tax is 
com pu ted . Unpopularity of t his term crists not on I y am pnjj 
managers of corporations, who have had to search out its applica- 

dun tr* thrir Com panics, hut is also prunuunCed among officials 

of the Government. A recent Secretary of the Treasury de- 
clared that, because of the complexities arising in ascertaining 
invested capital, new returns were owning in faster than old 
ones could dc checked, and cited as a reason for immediate repeal 
of the excess-profits tu the discriminations which were made 
through the definition of invested capital again* t conservatively 
financed corporations. 

Congress has not yet cot around to repealing the law. Cor- 
responding; taxes in England and Canada have been repealed. 
Even after the excess-profits tax ha* been terminated, there will 
remain many questions of importance about its effect in the 
years when tt was in force. In May the Supreme Court dealt 
with one of these problems, which related to the tax as levied 
for 191 7, For 1 cjr 8 and later years Congress changed somewhat 
the definition of invested capital which had to be used for 1917, 
but the changes have not been fundamental. 

In the cue upon which the Supreme Court passed, a company 
had an invested capita], according to the figures of everyone, 
including the Treasury Department, of £16,000,000. That 
amount included the coat of some ore lands bought fifteen 
years ago or more. By toil the value of the lands had so 
increased thai they sroo4 on the books as worth £9 ,000,003 more 
than was paid for them. In 1913 additional stock was. in effect, 
issued to shareholders to this amount. The company accord- 
ingly contended that %yjx>oprK> should be added to its "in- 
vested capital," as computed for the purposes of the excess- 
profits tax; the Treasury took the opposite point of vtcw f on the 
'ground that this amount did not represent anything paid in to 
the company or * surplus accumulated through earnings. It 
the Treasury's view 1 prevailed, the company's excess-profits tax 
for 1917 was increased by (1,0*1,000, 

The Supreme Court upheld the Treasury, It said that the 
definition til invested capital used by Congress excluded the 
possibility of capitalizing, for the purposes of the excess-profits 
tax, a mere appreciation of values over cost. Of course, tu cost 
could be added the expense of any development work that was 
done, but an v thing over this waa outside the definition. In- 
vested capital is measured, under the court's interpretation of 
the law, by actual contributions made for stock and actual 
accretions rn the way of surplus, valued according to actual 
and bona- fide transactions and by valuations obtaining at the 
time of acquisition. 

The purpose of Congress, the court held, was not only to 
Confine the capital as used in this connection to something 
approximately representative of the risks accepted by investors 
embarking their means in the enterprise but also to adopt teats 
which Would enable returns to be checked by examination of 
records and mike them less liable to inflation than if a. more 
liberal meaning of " capital and surplus" had been adopted- 
The court suggested that in this way Congress avoidea the 
necessity of employing a special corps of valuation experts to 
grapple with the many difficult problems thai would have en- 
sued had general market valuta been, adopted as the test. 

All assets do not appreciate, as every -Jay experience goes to 
demonstrate. The court is aware of this, and takes occasion 
to aay that it mri mates no opinion about the effect of the law 
with respect to deductions from cost values of capital assets 



because of depreciation and the like, having before it no ques- 
tion of that kind. 

Shades of Haroun-al-Raschid ! 

THF RIGHT-HAND DRIVE haastirred Bagd»d>f roman- 
tic memories, bit t now so nearly up with the times that it has 
a newspaper printed in English and with a weekly column 
devoted to automobiles, 

Bagdad is apparently a pretty good place from which to view 
the rest of the world and perceive just how it should wag. 
This i» an obvious conclusion from the comments of the Bagdad 
journal about the right-hand drive. 

"The controversy which has been raging so long cm the 
subject of right and left hand steering," it says, "threatens to 
become world wide- The protagonists on either side are 
pretty evenly matched, Britain and meet of the British Em- 

C ire prefer to pas* on the left and therefore plump for the right- 
and steering wheel: America and the continent of Europe, 
with their dependencies, take the opposite view. Some coun- 
tries show an entertaining diversity in the matter. For in- 
stance, in Italy one keeps to the right except in Rome and 
certain other towns, where one keeps to the left. In Canada 
one keeps to the right east of the Rockies, but to the left west 
of them. It would be an immense advantage to the world if 
some general agreement could be come to on this matter. If 
all the world, say, could be persuaded to keep to the left, then 
the right-hand steering wheel could be standardized once and 
for all. It seems a suitable subject for a committee of the 
League of National" 

The automobile editor at Bagdad seems to have avoided 
American cars. No other conclusion is possible in view of his 
feeling-complaint about mudguards. 

"Is there any reason why mudguards should not be larger 
and more easily removable he asks with heat. *' We ourselves 
recently had an experience on an English machine bearing on 
this subject. We hit a muddy patch not a hundred miles from 
Bagdad East and the front mudguard became so stuffed that 
the wheel stalled; with great difficulty we got the front mud- 
guard off, upon which the rear mudguard proceeded to do 
likewise. But we found it practically impossible to get this 
off without quia a lengthy engineering operation — not the sort 
of thing one wishes to indulge in on a wet afternoon on a Mesopo- 
ramiatt road. It cost us many rupees in tips to get the machine 
pushed borne, and we cursed the makers heartily." 

Consolidating the War Debts 

Rl-.fl "Vl>l\( i national loans takes on large proportion*. 
England has already act about its task. Being confronted 
with, war bonds maturing over a period of four years in an 
aggregate of £631,000,000 — in dollars, say, about J l,yaS,e^,ooo 
—the British Government at the end of April offered a conver- 
sion lu.m 

The maturing bonds hear different rates of interest, but the 
average upon the whole lot is about f per cent. On the market 
they have been selling at a price which meant a current return 
around 5.6 per cent. 

That figure would seem to have Had influence upon the terms 
(if 1 he new bunds, for the new bunds are calculated to give a 
current return of about £.6 per cent They are to pay per 
Otn t Oft the pri nc ipal, however . Th at means that par of present 
bonds cannot be exchanged for par of new ones; in fact, for a 
present £too bond a holder is to receive a little more than £160 
in face value oi the new bond*. The whole operation of con- 
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vitiiihi, ir (.'umpIcBel] CurricJ out. nimbi r'ir.iii rJi-i r rJiL part 
of the ttrill%h national debt involved would l>c incrrnscd, in 
British equivalent, from f 3,518.000,000 to $ + ,odo,<x»,«» and 
rhc antiii.il interest payment tu be nude by the government 
on account of this part of the obligations woulj he raised 
from £ji,foo,ooo to £.35,503,000 — or from f 116,000,000 to 

f I ,000,000. 

As the new bonds are not to be payable for forty years, the 
government iiscll ha.\ indicated it thinks it may have erred in 
making the terms of the new bun.U ton liberal. At any rarest 
apparently is unwilling to consider refunding its floating in. 
deb redness on similar terms and will Jet this part of its obliga- 
tions run until it considers conditions more favorable for tarter 
terms. 

The United State* Treasury has begun to put into effect its 
plan to distribute over the period to i^jg our Government's 
short-dated indebtedness now due before the middle of J 923 
and aggregato™ .it present (7,5 58,000,000. The first step Is 
the offering of three-year notes at 5I4 per cent and maturing tin 
June J j, Jui+ 

Resale Prices Up Again 

RESALE PRICES were before the Supreme Court again in 
1 April, 1931. The court then said that there would be no 
violation of (be Sherman Law i l the evidence showed only a 
sales plan which w»s indicated by a manufacturer to wholesalers 
and jobbers and which included u mice Wow which they were 
rv't (<> reseat to retailers, and gen rai acquiescence by whole- 
salers and jobbers in reselling to rcta : Jers at the price indicated 
by the manufacturer. 

This was. obviously a technical decision. If still remains true 
rlijr .in hleuaj .l r r j : 1 f; : runt n.r B winfjcfUIOM "t r,. ok- pTSOtt, 
under existing law, may I ~ found in a course of dealing quite as 
well as in the express language of cuntvacts, etc. 

Steel and That Tired Feeling 

A TEST Ho determine the beginning of fatigue by means of 
a slight rise in temperature set up in the specimen." 
Save that a doctor does not describe his patient as a specimen, 
thitt phra.se might have been '|uotcd from a medical /ouiruii- 

It is, however, taken from the annual Deport of the Engineer- 
ing Foundation, and refers to the work that body is doing to 
determine tiie uausc of fa tigue in metuh, 

It startles the layman, to learn chat steel gets tired and grows 
feverish, but it does, and with its fatigue comes dinger. 

A tired -out aviator, righting off sleep, might be no more 
dangerous to his passenger than a tired-out crank shaft in his 
airplane. A city might go ligHiiess or a steamship drift help 
less At ilea because one moving part of a power plant reached the 
limit of its endurance. 

The question of metal fatigue grew important in war times 
particular!)' in connection with aviation. The National Re- 
search Council turned to the Engineering Foundation for 
money and to the Engineering Experiment Station of the 
University of Illinois for men. The study did not stop with 
the war and in October, 1 919, the three organizations laid out 
a, plan for two years of work. A year later the General Electric 
Company decided, that it wanted to know more ?l>out fatigue 
of nickel steels in turbines and offered ^jo.ooo to help. 

Manufacturers have given test specimens of steel and special 
machines have been devised to tire them out. They talk in 
millions, these men of vision and patience, but not in millions, of 
dollars: 



"The data already obtained indicate that the endurance 
limit can be fined by tests carried to ten million repetitions 
about as well as bv tests carried to one hundred million repeti- 
tions of stress. Moreover, there is a possibility of the develop- 
ment <)f a rise of temperature test which will still further expe- 
dite the carrying on of future investigations.' 

By November, I9JI, when the two years arc ended, they hope 
nearly to complete the original program and the worth of their 
work will be measured not in dollars alone but in human lives. 

The Wallflowers of Our Merchant Fleet 

IN THESE PAYS of deflation, the high «*c of flying the 
American flag at sea gets its share of attention from govern- 
ment and business. Items that continue to be producers of 
abundant ejcpen.se ale the wooden ships and the smaller steel 
vessels that arc tied up in disconsolate flotillas in the James 
River and at other ports. They arc the wallflowers of our 
merchant marine. 

Shipping men have urged that vessels of this type ought to 
be sola regardless of the nationality of the purchaser; that 
there is nu sense in keeping them if no one in this country wants 
to operate them. 

Trie charge that selling such steamers abroad might put a 
weapon in the hands of our competitors was answered recently 
by Chiiries E. Dutch, formerly Admiralty Counsel of the 
Snipping Board. Mr. Dutch said that he couldn't Imagine 
anything betrer than m " |r>ad our competitors with fFtcsc 
wooden ships and the smaller steel ships." The Board, at 
one time, had an offer from a German source for the purchase 
of a number of wooden vessels. Mr. Dutch declared that it 
would have been a fitting punishment for German {rightfulness 
to let them buy the vessels and operate them. 

Opposition to selling even these ships to foreigners developed 
in certain quarters. In soitc of this 11 appears that the Shipping 
Bnard is gerting tired of paying out money to keep the steamers 
riding uselessly at anchor. A news despatch carried rccently 
by the Associated Press contained the following: 

Plans la ofier the lurplui governtnem-owned metthsM matin* 
tonnage 10 foreign buyer* have been madr by the shipping board, sub- 
ject to thr approval of the new board Pre»idrne Harding it expected 
lo mm* today- It *'*» expljincd lml night that difficulties en- 
countered in di»po»ing of the smaller vessel* and the coal burner* 
in the American marker* had led thr present board tu clear the way 
lor their sale abroad. 

Tentative plans for parine down thr iFuvrrnmem'i niroiiint ftfrt 
through iale« ovenrnv urtiuaN *.ud, . "rile mplatt the di*p [ »-»1 "I ihe 

wundrn tiips. the dower moving ts-pe «l vessels al s,aoo and 6,000 

dead-weight torn and l*« and lar^r r m.il linriiiiit; .uli, im'tudinj; 
tome of the futmrr tirrman vcMcU taken over during the war, but 
regarded a* lr»* •ervieeshlr to American nerdj than wiror other types. 

Now read an extract from the report of a Special Committee 
on (Xean Transportation, made to the director* of tin Chamber 
of Commerce of the Inited States, It was part of a referendum 
that went out in October, icjlg, nnd which was overwhelmingly 
adopted: 

All the wooden ships and all the turplun *u-rl tlupt vi !*•» than 
6jOOO ton* dead Height capacity, shnuld be sold lo nttiri Ararricm 01 
foreign btddrr* on the brut term* obtlinablr. without limitation tu flag. 

This suggestion was embodied in the first proposition of the 
referendum. The desirability of this policy was urged upwi 
the Shinning Board and the Senate Committee on Commerce 
by the National Chamber more than a year mid a h.ilt aftX 
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The Voice of Business 

Commerce and Industry have every right to present their views on legislation; so far, 
referenda arc the best means of gathering business opinion 

By ELLIOT H. GOODWIN 

, RtjUtnt iift-Prritfft. Cktmktt *[ C*mmurtt a/ tit UnittJ Suttt 



TWO *|KOCH4«* Pf*ndmti voiced pub- 
licly tbt ntcd of the Gorvnuawt lor 
• national expression of huunnt opin- 
ion. Both interested thrrniclvc* in the cum- 
non of organuLariij"-, through which this 

rtpfrvnun <uu]J br gained. One »ueh nTjJiJlj- 

uim faded iKtiujK it tH dm baaed Oft ■ 
sulikientJy broad foundation of democracy. 
The other it (be Chamber cit Commerce ol 
the United Stales, which tui irachrd i|i pres- 
ent position becauvr of ihc method* il hit 
nisp]<jird in obtaining i national expression of 
business opinion sod presenting *I fo-T the 
consideration of tbe legitlaiivr and lilt e&cCu- 
Ii*t branches. 

The Chamber start*, from the premise that 
buttnesa Juuj ft right Id present iti vim, that 
tflrsc Tir»'» ought to hair tonudef it ion for 

whit they ire worth, and that rigbi -minded 

Senators and Representatives, u well aa mrm 

bers of the riecutrvc branch, want not only 

CO receive [hem, but to wngh thrift. 

There arc but two method* of arriving at 

pajfci t l in the name of the Chamber of Com- 
merer of the United States, and both involve 
tbt Luniidff tHim and endorsement of Ouf 
mtmtf rnhip. Lhte it by resolution at a duly 

called meeting, the other by referendum, 

Both are useful and valuable, but tbe fait is 
far mart important thai) the firm. 

Procedure by resolution n- like common 
form used by all bodies for expressing com- 
bined opinion, and it used by us precisely at 
by others. Id uhrioui fault ii haste — lack 
of time for cocuidcf itiun. The Qiiabti 
guards against this danger by providing that 
proposed resolution* sttatl be received forty 
days in advance of 4 meeting and circulated 
to all member! thirty day* in advance, except 
in the cafe of emergency where reaolutMat 
may be- put before the nsee tinj; , provided they 
receive ,\ rwo- tbi r d * vote of the Board of 
Director*., 

Time for Consideration 

THE refr rend um il no! Open to this ob- 
jection. 1 1 provides for time and broader 

consideration. It allow* for the presentation 
of tbe other side of the question. That it 
why we prefer ii for the more important 
subject* and whs 1 itl result* carry more 
weight. Procedure by resolution is not in- 
effective, hnvi-"'ft. Wr cannot be DtfttftH 

solely to procedure by referendum because of 
in limitations. It is obviously impossible to 
secure the consideration for measure* tub- 
mitred from more thin 1.400 orgtniration 
member* for more than a limited number of 
subject* each year. 

No audi application of the referendum 

principle ha* ever before been attempted. In 

in UK (or gathering ft concrete expression 
of opinion and a* an educational dociimmt 
to aid in arriving at a ju*t decision it it 
absolutely unique. Faulty ft* it may be nnw, 
capable of such (Test improvement as we 
expect to be able to fire to it in course of 

time and experience, It is extremely note- 
worthy that no otbtr organization, no or- 
(anizarion rrprrsentine aeticullure or labor, 
before pre* en ting jri conduiiooi to CoAgreu 



attempt* ret itimin in opinion Irocn its 
mrm her» hasrd cm an unbiased presentation 
of ftlaTuaenri on both aides of the question. 

Someticne* rKew referenda have dealt wiib 
long- rim f prn petitions, tncipablr of BCCOeav- 
plishntrnt rktrpt after yean ol education of 
public Opinion. Sometimes they have dealt 
with emerjjency matter*, Wbtlher they hirvC 
succeedrd m ndnalr, in I mitt part, 111 unjil 
part, or have failed, they have never failed 
in the i Km illation of bu*ine>* though^ irt tbe 
crearion of consideraiinn by Congteis of. mat- 
ter* that might otherwise have been OVcr- 

looked in Fully justifying the tmauavt of 

rflnri and self-aacrificc on the part of un- 

Tcmunerated contRiiltct menbera tbul went 

info then*. 

Pursuing a policy of open lr*w!cn*** and 
avoidance of anything smacking of secrecy, 
as soon as the results ol II referendum are 

secured they are printed in ft pamphlet which 

first sbdwt (he total vote on each question 
luhmitted, and then proceed* to set out alpha- 
helically by States and dries the vote Oft 

ere 17 question submitted by every orgimM- 
tion thit lOolt part in the voting. Not t-otv- 
tent with this, a mrnrnny of opinion* *nd 
t-omirH-rKs that were transmitted with tbe bal- 
lon is printed- Tbn ti sent to nil member* 
of Congress and Id all member organi ration*. 
If it bearing it obtained before • Coeicre*- 
lioftil Committee, the Driginal referendum 
pamphlet and thit record of results i* *ub- 
mittrd. It speaks for itself louder than the 
aneument of any orator. The whole awry 
is contained in it, 

Fnithet campaigning is not carried on on 

rhe Capitol Hill. We have no legislative 
agent*, Our officer* arc seldom at the 
Capitol, The campaign i* wholly directed 
toward public opinion throaghAttt the Coun- 
try, and is carried on through ihe organixa- 
ttons that subscribed to the referendum., 

Wt hwre a department for the purpose of 
carrying on these campaign*- The number 
of propositions acted on by resolution or by 
referendum have became so nuwrou* i» to 

make |bis necessary, For each referendum 

to which we art bound a committee i* ap- 
pointed. Our member organi ration* are 
itked In appoint timilar committee* to work 
with them. These coearnitiee* nrr asked to 
keep this matter before the public and belorc 
their representative* in CongtesJ. Our cam- 
paign if not directed toward particular in- 
dividual* with polttical or Other inllueni:r 
It is directed toward public Opinion gen- 
erally, and particularly business opinion, 

All recall in what a parlous position busi- 
ness stood beiii re the Government and before 
the public prior (0 the organisation of tnl 
Chamber, The outrageous aim of the few 
had been attributed: to the whole. Business, 
uticc 1 he pride »f America, was presented a* 
its shaane. Mindful of hit constituents, it 
ma only the boldest legislator in Nation, 
State, and city that wa» even, willing to be 
seen in conversation with a bu tines* man, 
however white hit personal and busineta 
character. 

Doe* that condition itill esitt? We rjn 



not encounter it ourselves. It apoeara to 
St almost tu have expired and buaineat ft 
regajoirg in position of pride in public opin- 
ian. Hat raw open policy of this national or- 
ganixation in prrsentmi; publttly its requests 
for consideration had anitbmg 10 do with 
this or baa it not? 1 tssell il haa had a 
great deal to Ao with it. 

This referendum, ihe key to our opes 
policy, it so important to businrsi men that 
all should seek to support it and work through 
it b 1 common purpose. Strip it of the 
mystery which seem* to surround »1 and which 
makes organizations and individual* fast to 
tackle it- It sufrera under • torsg Laths 
name, It is not ntxesaarily the best means, 
and not one ol universal application. It is 
certainly the best mean* available 10 us. It* 
disadvantage Lie* en i be fae* that it docs nut 

allow of amendment a* the result ol debate. 
Kuiine** organisation* arc called upon to 
answer "Yet 1 * or "No" to the questions as 
submitted, not ai they would like to have had 
ilirr;i MilrfnitTei Bui it* advantage* !jt iiu.!. 
weigh this disability A meeting of dele- 
gates of the amber k too large to per- 
mit of debate, deliberation and amendment i 
too crowded to allow tbe presentation of 

arguments pro and con. With all it* fault* 
it is tar more rnnvindng a* to the real senti- 
ment of American basinets, large and small, 
and scattered! throughout the length and 
bread ih of the land, than any other form of 
presentation that ha* yet been disenverrd. 

How to Treat Them 

WHEN receive^ by an organization it 
should present no diffituliit* in han- 
dling. It should he treated eaactly like a 
q,Lji£*[ioH of large local impuTtaasa — a build- 
ing for a Chamber of Commerce, n port de- 
velopment Ot t boosing program. If a local 
qnfirion comes ln-lr-rr" .) bodj .r pr(j..erdi by 
.i^p niihr^ ,1 Lommiltee studl i - jm.J pre- 
sent ^ frjHifi iiith tr, i»tnmendatiuns. ^ Thi» 
report is circulated and then a meeting is ke*4 
to dehate it, vote upon it, and decide it. Pre- 
cisely the tame procedure should follow tbe 
submission of a reference to an onatsiMrJoei 
by the Chamber of Commerce of tfie United 
States. 

The referendum presents * nurir which 

orjranizariozBl ate aikcd to decide. It con- 
tains argument* for and against to help thraa 
in their deliberations. It should be referred 
to a committee for »tujf, precisely like 1 local 
problem. That committee should report its 
finding*, 'he report of the committee should 
be circulated, and a meeting then held it 
which a decision is reached and transmitted 
To 1 be National Chamber headquarter*. 

Htre is no mystery, -The National Cham- 
ber ta not free to determine how the vote 
tboutd be arrived at. If an organization i* 

governed Oft the representative pr inciple ^ and 
its by-law* provide thit the Board of Dir re- 
tort eats Jctertriine question* fot the organi- 
ration, then thit drtenTHXiarinn mutt be >*0*r 
factory to ut on ref rrendurn. Tht vote which 
include* the consider at inn nf the Urgeat 
number carries tbe mail weight. 
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Manpower Plus Horsepower 

I he multiplication of American muscle through machines must omrinm if our industries 
arc tO keep their place in the forefront of the worldwide struggle for trade 

By GEORGE OTIS SMITH 

ftirrrrsr. I'ntttA Sutti <7r»/cfir«/ Jarrer 
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f I 1 HE central station* t>( the cnuntrr 
I (rernralrti and *old \i per cent nmrr 
^ eleririt current tan >ear than thr year 
h*frtff : and in 1919 the output of electricity 
fair the Nation'* hu*inr*t uid thr perrplr'a 
OMTcn*cncf tm about 5 per cent greater 
thain in 1918. We art trill power-hungry. 
Why? 

Since 1904 the machine |ic*c( uwd in llli* 

land of ourvhy the average industrial worker 
hu increased from 35^ horsepower to mart 
•1- , V- Hortepowrr. Tile nnly figure avail- 
able to cMiiratl with thrtr e^neruu* allnt- 
mcnti of mercy b thr t.SS horsepower per 
British wage earncf in 1907. 

Wr art- nt* aurprited, then, when we find 
that the value of thr product of the Amer- 
iijn nutknien it from two to ihree timti that 
.if hit Hrifuli cousin. The output pel hor*t 
power of machinery (• naor* nearly com- 
parable than the output per manpower, and 
H* America'* promise of thr future in term* 
of Lnrrrniitirmal cntnperitifin depend* upon 
nmrr and cheaper powrr falhn than more 
and cheaper labor. 

Tfc: Met- 1 industry, perhaps the heat- 
areinierd businrs* in America, it likrwur 
the br»[ illuttraliun of the uw of machinery 
tu Itiuln'pb minpuwrr. In the modern ttrrl 
mil] we find everrthmit motor-drivm, with S, 
6, or 10 electric horsepower bat-king, up each 
human worker, and in timei of forced out- 
put the electric drive arises tu the Oceanian 



HUMAN SLAVERY aiiiti no 
tnOrn in clvUiud countries. 
Yel we haw itar-aa juit the 
umt. Instead of ffrll+w beings, we 
bava turning wbael* that work for u» 
The ncri|i Crmrk frcimii) (nn. 
iiderrd that he nevdrdi fi¥P iLivri to 

take tare of kiaDaalf and kia family. 
Thai waa about oh tlave to ana fro* 
person, (ieeek culture retted on the 
bowed back of tie** Labor. The mod- 
am Aonrtmi family ia much batlar 
aupptitidL Thare arc five anerfT larrT- 
inli al work for each of US — twenty - 
Itvr lo a fimilr af aVoak 

Mr. Smith point* eat that Amaric* 
1*»4< ■■■ *auulr4aa in the **►• of we- 
chauikal power lo back up the h paint 
and hand'i of it* wcrLart And there 
ia the annua* If j which va tan, hope- to 
ka >ap one l»d near count rial whirr 
aj a aJi an pa ada j ii aJ with mora swrnt 
aavd Lower «if«. — THE EDITOR. 



and carries, more thin ita share of the 
emergency load. 

Or visit a hie manufacturing plant like 
that of the General Electric Company in 
Piltifield, Mm, and watch a skilled work- 
man tendmn a (roup of automatic lathe*, 
wilh *n output equal to [hat of mores of 



hand worken, and thr answer a that 15 
horsepower i* here the meat u re of coopera- 
tion of the machine with the man. "1'hat 

workman ia nuiter of a goodly thare of the 
energy of the universe. 

More power ia tieedei to rranitorm more 
UhoTeri into machine operators; mure power 
will enable more workmen to replace 
toil with at.hc.all ; more power will meet the 
■Imiand for more product* without longtr 
hours of work. And cheap electricity 
broadly diairimjtcd over our country make* 
pqtiible other benefit*: the 600,000 elect ri< 

wathiogj taachinee told last year iurely prom- 
ite Lahor-aavins in the hutne on a wale that 
meani a Lar£e tncrraie of comfort to the 
home maker*: and the imall electric motor 
available for use on the farm or in tt<r li..mr 
workahop may help to wl*e the houaing 

*hortagf and the o than- 1 rami I atrfiiiency \ni 
the other civic prnblnni that croup ihetn- 
■elvee about our congrited dtie* — the reault 
t>l tryvi*: to do alm»tt rver}thinij in one 
place. 

The »team engine year* am centralired 

induitry, bur now it it ta he hoped that the 
electric motor may follow the wire* fat from 
the central atation and iprrad our indmtry 
over broader space* and thu* place American 
workmen in a more, pltatine environment. 

Edward Everett Hate charted the court* 
of industrial ^-•■Irrpment when he uid that 
the eattent to which the world had changed 
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laborer who iim hit body into the work- 
who uirt his head tru the tadei ol 
The formula for modern in- 
dustry it man plus mechanical energy, or, 
better expressed, it ii mart multiplied be hia 
Bukhinci. The true mniurc oj industrial 
progress it found in the amount of nwchioicaJ 
power used to supplement m«-f>|Kiwer T 

For contrail with the present era of 
machine-aided ci vilii niiefl wc naturally turn 
Co tlve da 71 of ancient Rome or Greece of 
tgvpt, when hordes of slsves toiled both in 
the erectioo of those grca I monuments that 
hire been called the 'Vtsnderi of the world" 
And in the performance of the daily talk* 
t>i providing the necessities and, lusmries. 
Manpower then made use of only the lib' 
jag law* of mechanic*. 
Several writers en (he subject °f power 
have eat im ned the number* of energy aenf- 

Its in out employ, and these estimates are 
upon ilte installed capacity of our prime 
movers, which it approximately IW,QO0j0OO 
horsepower, ar nearly one horsepower to each 
mar., woman, and child in the United, St am. 
Using the equivalent of 10 manpower hours 
to (he horsepower hour wr find in thia the 

sirggtuiian that we each have (he equivalent 

of ten servant! to do our bidding. 

But even mechanical power has some of 
the frsfltt*! of human power: capacity and 
performance are rarely equal. So, if we take 
me- Statistics ol the energy output that we 

real I)' utili&t we discover that these energy 
servants wort very short days, for, with the 
exception of the electric utilities, our prime 
movers do not five us anything like the 
equivalent of an eight-hour day m terms of 
their rated capacity. The steam loco motives, 
which represent perhaps 60 per Cent of the 
total installed capacity, average only about 
a 7 per cent use factor, which bring* down 
the average load {actor to not much over 
14 per cent. 

These worker*, represented by the water 
turbine and the steam engine, arc tireless, 
it ii true, and rhey are able to render con- 
tinuous service as manpower can not, yet 
the fact i* that we do not so use them.- We 
m*y figure thai we each have ten energy serv- 
ants to help us in the World's work, but' ai 
they *»c.r*ge= only about 23 Yt hour* 1 week 
a better it*f repent would be that we ea^h 
of ui have the equivalent of five slave* work- 
ing for us day by day. 

You will note that this estimate is arrived 
at by figuring that with a 14 per cut IssauJ 
factor it take* neatly two installed horse- 
power to equal continueui horsepower for 
the human week of 44 hour*, TW* quota of 
five energy servsuiti for each of ui it far 

tin excess of what the Cireeki possessed in 
the form df human slaves, five helots beini;. 
I understand, the power equipment of the 
average Greek freeman's family, or nearer 
one apiece, when Greek culture retted on 
slave labor. 

The engineers mating the special power 
investigation under the United State* Geo- 
logical Survey figure I ?5 ,0W,{)0fJ,MO horse- 
power hours at last year'* output in the 
United State*. Of this total of primary 
power, more than 82 per cent is credited m 
steam, a little over IS per cent to water, 
and the remainder — let* than A pet cent — to 
in rental -combu ttion engines. As to the uses, 
the division of thi* power is roughly; public 
Utilities, 42 pet cent: tntnuf at tu fine indui- 
tri«. not including rented electric power, 28 
per cent : and steam railroads, 30 per cent. 

Muf.h f>l (he WOrk that is don? for Ui by 
these servants i* done to far away that we 
ar* urraritcioui of what it in-.-r?^*et- At least 



lour of the five aura in who** work each 
of u* can claim the larger shatr, owe their 
strength to coal. Here n the United State* 
our per capita consumption of coal gaxew al 
rhst of any other country, and wr, ourselves, 
easy sometime* wonder what becomes of the 
annual 11s tons or more allotted to each 
man, woman, and) child. You tod 1 well ap- 
preciate how many tans of coal Wr buy each 
year for our own household we, bin wc 
can only gueas in a general way where the 
rest goes — -to the railroad 1 and furnace* and 
factories. 

If we look at the power problem in OUT 

own country we are able to see thr relative 
position of water, coal, and oil as sources 
of energy. Million* of hstr a e p ow tr , thou- 
saasd* of billions of tons, and trillions of bar- 
rels are the measure* of our Nation 1 * wealth 
in these three resource*, yet no comparison 
is possible eacept as we reduce these unit* 
to a common denominator — something more 
ekpreattre of true value, which is their use 
by man. 

To tamp a re these three resource*, then, 

we may start with the country's present total 

power requirements: if we take 50, 000,000 

horsepower a* an average figure for the po- 
tential water power of the United States, 
without storage, we find that if fully devel- 
oped and if used! at the average load factor 
of today our rivers and stream 1 would just 
about meat the country's present needs and 
would supply that amount of power for ill 
time; moreover, with storage and an im- 
proved load factor they could provide a con- 
fiderahly increased output of energy to meet 

the growing demand. 

Now, if. leaving our water-power resources 
to one side — indeed, we have already left them 
aside too long — we try purring the whole 

power burden on our coal mines, we are able 
to make a direct comparison between our coal 



resource* and our pott-mis! water powers. 
There is in the United State* aremaihle and 
availahte for future «*c an aggregate of about 
2.500 billion tons uf coal, not including 
lignite. Only about one-fifth of thi* It in 
the Eastern State*, another fifth is in the 

coal fields of the Centra] State*, and nr.u l> 

three-fifths is in the Rocky Mountain and 
Western Sum By suiting the beit ne:im 
practice of today the present power remain* 
mm t» of thi* country could be met with coal 
tor 57,000 yean, although we know that long 
before tb* end of that period the greater 
■Jep-rh ol the coal mines and their irk.T***cd 

durance from market would alone create 

power demands lor mmitir. md tmnporration 
that would considerably cut down she amount 
of power available for other use*. 

None of us worries much about what will 
happen in 57,000 years, but there 1* one other 
factor to be considered, the point from which 
I started— -malum: rhr tn<»i of our man- 
power. There i* an impressive figure to be 
gathered from the balance sheet of the Ala* 
bataa Power Company which compare* ■ 
large steam plant with a hydto-electirc plant 

operated under the same managertietn and 
feeding into the same transmission lines., In 
tern of 1,000 k. W. Capacity, it takes \M 
men in run the steam plane and the coal mine 
tributary to it. And flow many doe* it take 
far thr corresponding unit* in the hydro- 
electric plant? Ontxtith of one man. The 
met ratio is 84 to 1- Another comparison 
with coal is afforded by the statement thar in 
hlexko one man can produce and transport 

to market the oil equivalent of the coal that 
ft would take ten men in the United; States 
IO mine. There approximate comparisons of 
the labor coat of out different energy slave* 
nay well be kept in mind, at we plan for 
the larger use of mechanical power. 



School for Secretaries Is Ready 

Application a flow- in for the courses that are to begin at Northwestern 

University on July 18 



ARRANGEMENTS for the National 
jA\ School for Commercial Organization 

" Secretaries at Northwestern Univer- 
sity, Evanaton, Illinois, are practically com- 
plete, the teaching personnel — both from the 

college* and from the chambers of commerce — 
ha* been engaged, the course* have beers defi- 
nitely mapped out, and a Hnw of applications 
by prospective students has begun. The 
largest delegationi of students so far enrolled 
come from Indiana and Ohio, but there art 
several from as far away as Testa* and a 
consider able number from New England and 

other Atlantic States, The school wilt be in 
session from July t§ to 30 under the joint 
auipk et of the Chamber of Commerce _ of 
the United States, The National Association 
of Cornmerciai Organization Secretaries, and 
Northwestern University, 

The courses offered will he of two kind*, 
fundamental add i*chnrraj. Two hours a 
day wilt be devoted to the former and three 
hours anal a half to the latter. The funda- 
mental courses will be given by men who have 
attained national prominence in the college 
world, and sevrral of "hum in add it inn havt 
first -hand business experience, These eourae* 
will give the student* the background neces- 
sary to * real understanding of the problem* 
which their work presents. The technical 
courses will be given by leading members of 
(he secretarial profession. Three men art 
collaborating on each subject to be presented. 



Each group ia preparing a short book con- 
taining the most important points, copies ai 
whtch will be even the students in typewritten 
form. The leader of the group will lecture 
for an hour and a half in the morning, and! 
in the afternoon he and hia associate* will 
meet the class for a two-hour round table 
discussion at which the itudcnt* will have 
opportunity to get more detailed information 
on specific point* or to present their uadi- 
vidual problems. 

Those who will present the fund amenta] 

course* are: 

Covernmant. Beajamin F Sbambauga. Fro- 
frmu of Government, University of Iowa; 
Transportation and Traffic. Homer V. Vsfidrt- 
blur, Diifcmr ai Rciesrcb, Denver Civic and 
Commercial Association, and Prof risof of Trsoa- 
paftttiOQ, Norib western University; Marketing 
«od Distribution, Paul T. Cherttngton, Secretary 
nf thr N*i Loot I Association Df Wool Manufic- 
Surer*, formerly Professat of Marketing «t Hat- 
Tied Graduate School of Buiintm Admi attri- 
tion; Economics, Homer V. Vanrierblue; Busi- 
ness and Gorernmerrt. Hatj>b t M.eitra*a, P> 
fetaot of Economic* and D**n of the School 
of Co mme i ui , Northwestern University; BsJ**- 
tjv* Speaking, Ralph B, Denoii. Director of the 
Srhnol nf Speech, N»rtbwt*iero I'si. 1 er -iti. . 
Formtrly U. & Ww-Coosul at M«n*i Psy- 
cftQlrtgy, Charles H, Judd, Head of the Daparr- 

mem of Piycbolegy, Ubls>4r*lty of Chicago; 
Busineii OrganiratiiH, Arrant £, iirtsssa; 
fuiraci Profenur of Bu si tie si Organisation, 



STRAIGHT UhtE METHODS 



Courage in Business 



All modern industrial and mercantile expansion 
depends upon courage. It explains progress. It 
determines the limits of individual success. It is 
the physical expression of confidence and belief. 

Business rrioves forward only so far as it is led 
by men with the vision of new conditions, new 
ideas, new forces, new methods — and the courage 
to put thorn through, 

Business weaklings are left behind at the end of 
every period of inflation. Courage is not governed 
by conditions; it controls conditions. It not only 
recognizes, but eliminates, weak organization, 
mistakes, inefficiency. 

Courage is inspired by knowledge. Knowledge 
dispels fear. Knowledge of your business— timely 
and dependable Facts and Figures from every 
department — points out weakness and waste; 
while knowledge of better methods, with courage, 
eliminates them. 
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Northwestern Pniverilty, and format number 
ol 1he Eaevutivr Surd of the Hi mute* t'ulfl 
pany, Akron, Ohio. 

Those who will r*rear»t the inhnira] sub- 
jects are! 

DiftiitHiH (IVbeC ft lull J. A. McKtblKfk, 
GeacraJ Secretary, aMratna Chamber al Com- 
•Mm, iMittrd by J oka Wood, Secretin, Roa- 
noke. Virgibi*, CI tmt»r e* Cornmert*. and 
CaJvin ft, Brawn, Chief, Grganijaltah Service 
BiiTriu, Civic De« floprnfrit Pcpirtmcnt, Untied 
State* Chamber n| Cnmrrwret, 

Program (Whit To Dot : George. E. Fom 
General Secretary, Pennsylvania Siai* Ch*rnb*r 

of Ciimmrrc~r, in-itni by Robert fl. Beach. 

Holiness Managrr, Cbkign Aivaciittaa of Com* 
metre. *t)4 John E, Woftbway, Secretary of the 
II sunken, Ohio, Chamber of Commerce. 

Mrrtiofi (How It It JJflMt) ; John M Guild, 
OhFTil SeCfalaiy, Kamat Cily , Mlttfluri, 
Chamber of Commicec, ■Minted by J. 3. Carry, 
Jircrfiary. Mi tint aped i • Civic igd Cqrhpitu 
Aiaatiaiian, ind J. T. U* nil la, Secretary of tht 
Celiirnaua, Ohio, Coarnber of Cu«um rot. 

Mcribrnhir' . C- F, Holland, Secretary, J act- 
um, Michigan, Chamber of Cemmcrer, *iii lied 



hy Pi ill V. Bur*, General Secretary. Si Louis 
Chamber nf Commerce, and Ruy n. Smith, irr- 
rrhtry, Albany, N«w York, Chamber «f Can' 



Finance: J. 11 Urm, ("ominliimnr,. Urn-ths 
CfcanriXr of Commerce, iiajaicd by Arthur J. 
Dodge, fttufaeaa Manager, Dtave* Cl»k tad 
Ceaaanrrtial Aasociatiaa. 

Publicity. Ralph H. Fiion, General !wir. 
inrj. Dss Moinea Chamber uf Commerce, at* 
tilted by F. Rearer MJIttT, itt-ltlary, Macon. 
Cieorgla, Chamber of rmwimi. and Merit 
Thorp*. Editor «f Thi N*t»jm'i Buna tm 

Uffict- Organisation: S. C, Mtil Secretary, 
Me rr runt*" \imdatic*. New V.. r l, i'n>ir,! bv 
G. W. laaaaa, Secretary. Troy, N*w York, 
Chamber of CoCMarra, and P. D. E. Baa. 
«oct, G*Mra1 Secretary, W» miK t, Maatarhu- 
aelta, Chamber of Cmuutef, 

Sped Ik Depart mctui) Actmtiii: (■) Con- 
roefrial. Lac H. Btr?rec. Secretary, ditnil Ripirii. 
Michigan, Anociatinm at Commerce, mitrcid 
bj John D. RcTCwIdi, Otstnal S*<rrt*tr, In- 
dJanapolit Cb imbcf of Coafijfri. >od Wir 
ram K. Jaeataad, Secretary, Hirrpihur(f, Pa., 
Chamber of CHDOHK*; U) led ""rial, Wil- 
ier Parker, Gaaeral Muifir, Km OrJeam 



Akiucjaiian of rtimtBem. atiined h7 l r 
Nay Naylot, Secretary. Wrkaag Paper " 
faeiurrn A"«inw. N««> York and W. i. 
MilFmtr. imreiary, Witliamifioit, Piiiiim !i imj, 
Bnitd el Trade; (>) Civic*, RJand B. Wood' 
word. Secretary, Roche-tier Ckaaihir of Coaa* 
mam, aMiated by Harry Welch. Pace-ail Ckaaa- 
ber of Cuetuitrrta, ia<t Joba> Ihlder, Monagar, 
ClYte DceelcOMneW Depertmanl, United Slain 
C'bambct of Caranwrnt ; (4) HaoMteh, John 
M Krdpetb. Mana«et. Itewarak Dtpartrntnt, 
Uniled Hi atrv Chamber of Cuaunrrcr, aatitted 
by Pori B. Mowry, sactetary, Madiaoa, W.»- 
mnain, Charnhrr a! Cwnnutca. and Jrratih E. 
Caine, Sccreiary. Oakland, California, Ckara- 
he/ of Commrtcr, 

Jitumnn Ha*«aa, Secretary of the CVcrelaod 
Cbambe, of Commerce, wi)| lecture on, Tur 
Srcrciiry, Hit Relation to the Yatia** Form* ol 
Srrnce. Whai h fUpetlnl of Him and Wh*i 
He Should Export of Hlm.elf." 

fnojuiriea from praapecttvc atudf-ntt and ap- 
plkattona for idmr»non ahould he addrrncd 
tu. The Board of Manafcra, National School 
u( Commercial Srcrttarica, H«rri» Hall, 
Norihwratcra Unifenity, Enratton, tllinoi>. 



No. 33 Rue Jean Goujon 

A human picture of the headquarters of the International Chamber of Commerce in Paris, 
with an account of some things it has done to smooth the commercial intercourse of peoples 

By SILAS BENT 



EVERY Wfrtkiiy noon, in 1 funoui mia- 
aioo juai off the Place 4<r 1'Alina, in 
the most fsshionabJe quarter of Pana, 
■ curtou* company gathrr*. Mea and women 
and boil representing half a doum nttiunali- 
uea cotne toffethct in what ha* been tile house* 
keeper 1 ! room, 10 the battrncat 

Tllat handsumt muitarhiacd nan wha 
airalli lit and takn a meat at the oiltloth-cuv- 
ered faille wtviiiter he rind* it it a cetehrated 
icnator, who throughout the war lerved as 
CabirJel Miniifrt iat one of (he chief beU 
ligermta. The alight])' (raj-taw mm in M*c«- 
rimro«d g;taiaei haa held a TiijeJi pojt m a 

Bit natJon'i war department, aa well at a 
1 pent in an ortknication of mercy — (he 
Red Crpta, There/ if a Dutchman, who 
wived from flic Outset of the World War in 
the French army, and an Englishman, who 
Was Head Bay at Rugby — a coveted diitinc- 

[ion in liEs cuuntr}'. Stilt anoihrr it a tchojar 
cf interoatinnal reputation, author of t 
sfsmdafd m>ri — ahSr-u^N he [b Flench — «n 

the Chartist intrrerejent in Lrif[l*nd. All (hr 
younger mm fought in rhe World War, all 
were drtOratcd, meat of I hem wounded. But 
who are the youot ladies? Why, they are 
npatta, Kcretarics, file cleika. And who are 
(hole I'ourha? Oh, they are office boy*. 

Thil firan^c asKrably crimes togEthey daily 
for fhf fafxtli. which ia French army llarnj 
cotrcspondjrie; to our word met*. Here yaU 
have, eating a Junes which com about thfrty- 
fiv cent*, and eating with cordial informality 
and good humor, the Paris headquarters staff 
of rbe Intern ationa] Chamber ct Commercr, 

The mustaciiioFcl senator, therefore, ft 

M Etienne Clemrn Lei, president of the I tiler - 
national Chamber. The man in btack - r i mme d 
glaatcr is Mr. Frederick P. Keppcl. American 

administrative rommi •tinner. And so it goes. 

Luiyrh i* eaten in the b r>p,jn:ir fhf 

dinirijr room of this noble mansion, which it 
put at I he ditpotat of the Ch anther th rough 
the courtesy of the French Government, 11 
used Inr mt-ctings of the boirdL In that 



NEVER waa tho mtoronvanf* of 
id*** on inlarnntienal problan* 
mot* a a e d a d tamo |tv, whan th* 
xhola world ia auatartag tha afte-raaalk 
of ila pjranlosl war; and thai first eon- 

Icrtnct of I ha Utcmaticraial Cha aaboe 
of Cnmmtict, which ia beimf held Lb* 
w«ak of Juo# 27 in London, preitnli 
• rrrairk»llt nppcrlunily far tha enn- 

ataa n ralfeHa of namaelUi] tavietiiont. 
Tha main uVotno to ba conaldarad ia 
tho raatQrolton of tho worltt'a com 
aaa rn . A briaf ■ ulliao of th* eontrthu - 
tion te bo oaToFodl by lh« lari* Amer- 
ican d r- It u a I i nil »n proa CO tadi in Ihi" 
laat aaiua nf thia nufixiiiE, Than will 
b* ■•BketaJ and fraup meet in fa, and 
th* imparl ant group which ia ta con- 
■letar tho «ju**tion* of mniportiliiw 
and cornmunieation i* haadod by an 
Amrnian. W*lk*r D, Hin rt , 

An account of tha manlimg will 
be prolan tod ia tha Aufuit Huaaba-r 
of "Tho Nation't Boalb-aa.*— THE 
EDITOR. 



part of Farii (here are no inexpensive res- 
taurants, anil so the members at headquarters 
dub toftthet on their lunchet, which, ate 

4rraii(;rJ fur hy liic ripiiti. eaih taking her 
turn for a week. Those who abate the 
lunches supply their own knives and forks 
and china, and their own napkin*. The 
manner in which the whole staff lunches 
roKtthfl it worth telling because it illustrates 
fairly the spirit in which tht whole at iff 

pulls togtthtr. 

As a dwelting place the mansion at No, 3 J 
Rue Jem Goujon it admit ahlr. but as a place 
in which to traniart intern ational affairs it 
ba* aeiiaua limitations. You can't, for ex- 
Ample, entirely camouftage bathroomi which 
must serve aa offices. The pay ia *mal|_ 
The hours are lone, m regards everybody 
from M. Clemtnttl to the office boy, A 



tjuLl-tog*thff spirit is necessary if lucb. art 
'•rcanncadiHi ia to functkm successfully. 

M. Cletnentel brirtfit t* the Internationa] 
Chamber 1 prniuund knowledge of govern- 
ment, of (he marhinerr of government, and 
an international acquaintance tucfa ai is pat* 

tested by few m™ in the United States, 
Herbert Hoover, for example. Edouard Dol- 
Irana, the tctrrlary general, hi* taught politi- 
cal tcirncc in French institutions of learning, 
anst brings to the organization a wide acquaint- 
ance Wtth scientist a and e * per la — but there 

is no need to make thia a rotter of personnel. 
These men are the formal and regimented 
portion of (he Chamber. For contact test 

fnfmil each member narion it repfriented 
an administrative corntnissionrr, who kt 
liaison officer with hi* own country, and 
Orrt duty contin urtui !y, He is there between 
meetings of his National Committee, at which 
action may be taken on suggestion from the 
Icicil chamber*, who really govern the Inter- 
national body, Mr, Keppel act* in that capac- 
ity for the United State*. 

Let u* sec what these tdminitrf arii-c cuni. 

miiaionen ire doing: There was the ease 
of vessels belonging to tht United Stars* 
Shipping Board which had cocne to 1 mitun- 
def Standing With the authorities of A certain 
port in Europe. The situation Wka embar- 
riaaing, and wu of tuch nature a* to slow 
up trade and the movement of ship*, tt 

was riot, however, a mattes for diplomatic. 

representation*. Ordinarily the only way 
wtntld have been to worry along as well as 
might be, however long the situation miijht 

continue la clog things up. But through the 
International Chamber the situation Waa laid 
before the Shipping Board at W»t Kington, 
and the matter w«* speedily adjusted. 

Then, there was (he cite of the French 
firm which was lilting a Certain product 11 
American -made. Tht French firm wu mak- 
ing it, but it it the kind of product which i* 
associated in (he European mind with Yankee 
ingenuity. The 1 niematiorial Chamber got 



r got 
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//ere Is Evidence 



ClA Wl I, irc^L (3 Ronm* are now being installed ell over the country. 
^ Thli in the Weill time- Production is ktghl. Overhaul your 
plant now ind get newtr tot Hb twsJiiejB, Your worker* need 
■ lunch room. Install now— get fftwed up If you don't figure an 
big liiaaiiaa* thin will be HO big bu»in**» Svni lunch room equip* 
toeiit will rnncl all requirements Write today. 




Some Recent installations 

luutM* M Oaw. lasssst CiMumi* 
Bwrna Casaai, .S«ri» MAuufe*. W*»Mn 

HW,h„ W,».Jrn. W . t.«.|.4n>. «M«I*>. *«. 
A. I. Mi C*. tti«* Ill 
>j U( jl«k MilluMe h« Wki, (JniH Cdr. Cool 
fabih.fr k«l>n< Mill.. H*<i.nr. Pi. 
V. Ddk* h« lb. w»d> LfMA 1 Mtwi 
T/sbeas fc. D*».sx N.C 

7- IWt .hiihi-. N C 

faMrutwul Moi« C> . M«i fliu Alnlm IV 
Uunj M \**<m C... Mi.u*|-k Uduu 
I nlf r lulvsil till — lirm SfWl SasslBS, Pt. 



RodiMiUtMchiw Smt-Onyx tabic tow do not require (able doth*. 
Their Surface is *» hard and smooth as palihbed glue end can be 
tatily claaaed by simply sriptng with a risinp ck>th Sani-Mmlai lahLe 
bun are made of floe-grained cut iron, heavily coated with porce- 
lain enamel Note the "wn/ i«<" feature which eliminate* th* 
stacking of chain. Thi* type of hate do** not absorb grease and 
dirt and will luir a lifetime in *nv climate. 

Write In Today 

Let us send you our latest caialogue which shows all kinds of 

' lunch room equipment. We have facts and figures that 
ntarat yoQ f>ur engineering department wilt layout yuuf 
free of charge. Write today. 



Ttfif mmhritlt mmy fv fvrrkatrJ fnm Ital JiitriiMtmt. Our r»- 
forl Jfpjffltmt n icmflitt'y rqhtjtp*J It Ajttjit /trtifm iviintu. 

Products Co. 

~~~~ I'Cti S.ni Biiildins. Chicago. Ill 
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word of thit. and took up with lb* Frtnch 
rifrn, in Irirndlj iaihmn. ilir quenum of ethici 
1 1 1 v .-h u rd. 

"Why, of com it, we will change ihr liM- 
inc.' md thr 1- rrriL N mt reliant, in rficLT. 
"Rralh. I thoujchi it ,i i nmplimenl to Amer- 
ica! Out if vou want mr la tay it Wilt madr 
■n France, I u-i!l Jut it to with pleaturr." 

And ;iruirhrr itfiroitjon of international COrn- 
mrrctal in(rnonr>r flushed is though by 
magic, 

A is Ancient Barrier 

SUCH intrant;" might be multiplied to tIh- 
pouit of tedium. On* mere will mfEcc 

ft rrouiret a brief backward jllarKr into 
hitfnfy, because ihr I ntrrnaTionail Chamber ol 
Commerce ha* already bejrun imoo thine out 
Mime of thr difficult]!-, wnhril nntn putteiiry 
at & heritage from lightine .irKetlor*. Yotl 
may or infl not rirtnrmbex thai thr French • 
Austrian Wat of [¥59. in, which Italy eidtd 
with Erancr. wh concluded by a nrju itude 
be Yillafranca, At which thete w*i »»r 

ul lrrnf.it' Vlilol Fmmanuel II 
named the lihrr.ition of Lombardy, but he WU 
required to cede Nkc and the tubaJpme plot- 
liii r of Savoy in Naputron III, (Thit wa* 
but part of the juguLmg, hut it 1* chr part 
' In h concern* ui hrre. ) 

Diplomat! e*l ablin-hcd the boundaries 
between Sat-Oy and Italy, und diplomat* 
#re noicnouily disrepiirdful of mere enm- 
mefual neeetsitirt: and they madr 
a imall, torruou* rivet. Out tua- 
cepfiblr (if navigation, part of the line- 
Thrv took t» ra^ufijtnrc of the fact 
that in tending goodi from Nkr into 
thr commercial ciliel of Ijomhardy. it 
would be necc-'- j;r 1 m ■ !>>■••• Hut l«niin- 
dari four lime* in l he R"V" Valley. 
That was whit happened. Every ship- 
ment of commodities akin)! ihr natural 

I ■ ■ l_: I ■ % ■- ,i bmv iril N ■ r mi. I lt,i\: " 

go through four nulnin humri. At a 
consequence, very little goodt mmr. 
( u-.f. rr -In, ii' ,i, hrn-'.. -tn- ill; and 

riiin.-iiT Ami lor crner.itimn the 
diplomat* of France arid Italy have 
hern wrr'(lin« w-irh the pro hi em in- 
herited from Vflla franca. Both SbvOv 
mi Lomhardy wanted to enjoy trade 
Bui diplomat* arc concemrd with tov- 
rrrignty rvnd that sort of thirujf,. And 
a diplomat cannot, niih proper dignitv. 
do anythini; more than par rtunpli merit* 
10 the diplomat of another count rt. 
Mr r/annnf i irld an\thin(;. He would 

rtthrr *hoot. 

Noir, thr Chatnhrf of Commerce of 
Nicr, which it a member, *et thi* 
it a little prohlrm f«t ihr Interna' 
tional C'hiimher to <h<-sv on The 
Chtmbrt at Nice took up the houndat? 

qtie*tinn in « tertout way with in Na- 
[ional L'ommittee, and thr National 
Commiltrc rrfcrrrd it to thr ritht pet- 
wo in the man*ion nff the Place dr 
I'Alma, nod tlirnce if n a* Takrn up with 
li.ilian chanifif r* rnrurrnrd, (Even 
local Chainnrr of Cnmtnrrc* in Italy, 
it may he taid in paving, i< aliradV 
■ memher nl thr Intrrnmtionat bodi.) 
at a Te*ult 1 <mtimi[irr of bu<inr*« men from 
Sivny and Loenbardi' went fiver thr field li> 
*ee what could be done nbout rrmedvinc thr 
rnnrplii ari«nt <aunrd by thr n-indiit|! little 
hound ■ ry- river. W.ii tbetr ani t|«n fhev 
could acree on a* the lituation of a »in|{le 
runtom-hoiitr, to rrplarr the lour t mtiini- 
Jifdiir. which itoud like tiall* hrtuverl their 
hunnettet! 1 There wat turh a ^pot Thet- 
did autre. 

Of roiiMt thii arrancrmmt mutt vrT he 



rmheJ h; the iwu govtirnn-nu It it tint 
unreawnalilr 10 hope that it will be tatiHril. 
But the point ol intrrrti |u thit fiattalivt 
in ihai, ihfuugh the Intrrnulnmul Chamber, 
an atrrnnrnt ha* bcrjl Iruchrd which diplo- 
matt havr bern *tntmg in vain lor Krnrra- 
tkaaa to aqcaMttpiiih. 

Thete ar! many tuch boundary' Ians;bt la 
be *trai{Hhtened out in Europe. Nnr ]onK 
4iinrr ihtrr wu a Trirtiit Coqbtmi *t Btr- 
irelorva, to umndei it*ini> pfobUnt* ol trana- 

[i 'i ui Nil , ■imimmii 11, .11 a/hkfl thirty ■ 

leven. SovernmerHi were rrprescntcd, Ll wh» 
* c rintl y n governmental affair, and it wat a 
dcttiruriiithed a»embly, tpiintled w 1 rti t.'jh 
met Minimis and dipltimaii 10 it ripe tm. 
But of the l+rmdd drlr^jtr* prrtent. it ii 
probably t.ite to aiy. not one knew' from 
pr*flk(il Hprtitmt how to »end a bit! of 
goods acrmi an inremational buumtary. None 
had the buiiofta angle. At the tongre** of 

the Internatinnal i'hambtr to be held in 
Loridan beponiitg June ij, Walker D. Kin«, 
who 15 chairman of the International CooD.- 
mil tee tin traniUKirtarion, will analyse the 
hndingi at Barcefwta, But be Hill view them 
from the itandpoint, not of thr diplomat, but 

<it ilir lnivincx nun. 

The International Chamber, clearly, al~ 
ihtiuRh Irm [han a year uld, i* a lutly yawut- 
itrr, already making it* own way in the 
wurlJ. At [he headquBTters in Paris thr staff 
n-orkt all dav arid tiftrrt laf into the rii|jhT 




\inl 



Thi] ti (he faouae. itatlf. 

I very puper which itartv nut in nnr larurua);r 
mutt he framlatrd into two other*. .Unr of 
the thing* the member* mu*t do it ta encoun- 
ter all manner of entfluiiattt and some crank*. 
Everyone who ha* a "hue" find* hi* way 
toancr nr later ro a nru- ntfianivatioa of thii 
kind. Setting a*nlr the crank*, the members 
havr met men who wanted to reform the 
calendar, make the metric 1 tjrlttOI Uriivertal. 

•tandardicr evetythine from the raw ma- 
trrialu to the Aniahrd product, contrive fuel, 
eiisblrth tea ferric* for txean triuyiport. 



nit mute an international exchange offke for 
younj[ ram educated in the buttiyct* of coun- 
irin oihrt than their own, and t» on. Many 
of the idea* have real mern, tome of them 
arc contruveriial, and nearly all ut them in- 
volve delicate qurttion* a> to whether it it 
the International Chamber"* duty 10 take a 
hand. 

Mr, Krppel cume 10 America to attend the 
annual convention of the I'h.itnSer of Com- 
merce of the United State* in Atlantic City, 
und told how thr International Chamber u-ai 
taking hold in Europe. It wia be who 
hruught the newi [h,n all the Italian local 
ihamberi had joined, .md mint ut th'i-.e in 
France, Brlfiium, and tngland. 

A Big and Practicable Idea 

A T rvrrj committee meering and every 
• » meetini! of the board m Pnrit, H be aui, 
"men art pre*ent fr»m all pait* of Eurtipe — 
and they dome at theiT own e»pen»e. At the 
I in meet inj of the NiarJ. nut only were the 
Btitith vicc-prctident and the three British 
directors prevent, but the three alrrrnairi 
aim. They contidered the mrrtine *o !«■ 
pnrt.int that they carar aceou the Channel to 
attend it, 

"I am confident that the Londoei cortftf- 
ence will e»tabU»h tile Intettiational Chamber 
■n ihr public mind n » big and practicable 
idra. It it an American idea, and Europe 
hn» taken Imld of it eajrrly. Each American 
lucal Chauibrr of Commerce mutt de. 
ride for ittelf whether it want* to be 
a member, and it te»tt with them what 
thr vratfjajt power of ihr United State* 
i* 10 he in the International Chamber. 
And indmdua] butine» mrn .md their 
tirui'. hjve their rr>poii->iNU>v, Ten 
Upon their interest and tupport. a* 
evidenced in wrmberthipt and due*, 
depend in large meuure the financial 
liability' and future growth of the In- 
ternational Chamber, In Europe, or- 
sanitation* of thii tvpe are utually 
tupOOfted by psvernmetrt tubjadin. 
but the International Chamber ftA'ting 
on the advice of iti American and. 
rtrtritb directors, will accept no cov- 
ernmetit tiilmidir^. hut determined f* 
»|and on it* own leg*. It retjuixe* the 
tuppurt of business- men with vision, 
and the mpport and voting powef of 
bad Chamorn. In my opinion, it bat 
already proved it* uiefutnrM, and, *a 
time goet on, the proof will be multi- 
plied and the u**fulneis will etpind. 

"A» 1 liitened to Mr. Goodwin** 
add ret* at Atlantic City or) the accom- 
plnhmcnT*. of the Chamber of Cotn- 
mrrre of ihe United State*, I thought 
how proud the mm in ihit great *U- 
dieme mutt he who had rralirrd, even 
in the day* of it* tmall beginninrrt, 
bow grrat a potential force ih<-te v. j-, 
in thi* idea of a National Chamber of 
bu«.inrii men wvrkmt; tnL;rther (nt 
unwliith aim*, and who backed that 
,drq when support wit v> vitally 
needed. Later, when the tame audi- 
ence w*» litteniflf to tit, Bedford. 
I wondeted how many ol ihrm would 
remember hi< wtird* after thn got liorte 
and would both apply lot atwciate 
mrmhertbir theim-rhr. *nd would te^ 
that their home Chamber look out an iCtm 
memhenhip in thit International Chamber 
TTuht who >o teniembrred will S,w brrn stit- 
ne*» to thr fact th J( m thr International nt- 
gani/atinn lie* the poaairHlity of extendi n£ » a 
wufld-wide Kale tin. idea, which the tticcrss 
of the National Chamber ha* drmmi-irated 
10 be practicable on a nation-wide 
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CDRRU GATEeT^iI ^Fl BR E BOXES 



An H&D Try-Out with 
Your Own Goods 



HAVE you taken advantage of our offer to design a special 
packing box for your goods free of charge? Simply send us 
a sample shipment, charges collect Our experts will repack 
it in a specially built H C8> D container and return it, prepaid- There 
is no fee for this service, and it places you under no obligation. It 
gives us an opportunity to demonstrate with your own goods the 
perfect protection and economy of the HtaD method of packing. 

In designing special containers for unusual products or shipping conditions, 
our experts work under the moat favorable conditions. A contributing factor 
to their continued success is the fact that we are in a position to supply them with 
the exact grade of board suited to each individual problem. This board is pro- 
duced in our own mills and factories where we can keep a careful check on its 
quality. In fact, an H &. D Corrugated Fibre Box, from the raw material that 
enters into the making of the board, to the printing of your trade-mark on the 
finished package, h H D made. Our nine mills and factories have but one aim 
—to produce economically a well-made carrier that will give your product absolute 
protection in transit. Send ua a shipment, so we may prove, with your goods, 
how effective (.his packing system has been made. 

Write for a free copy of our forty-page 
book "How to Pack It* 1 

The Hinde & Dauch Paper Co. 

304 Water Street, Sandusky, Ohio 

Canadian Addrcts: Toronto, King Street Subway »od Hanna Avenue 
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We're Going Through a Healthy Sickness— We'll Be 
Much Better Off When It's Over" 

By ARCHER WALL DOUGLAS 



■ I IS the short open kwm for croft Lipu L», whnac day*., if few. 
I arc full of tr .mbk\ which the > ditcuvcr and tell about. How 
trritvualy they are taken by the (peculator* m the grata pit 

may be ;udg*d by (ha- violent, daily fluctuation* In 
entirely unwarranted by actual coadifke**. 



higher price* 
had ntuilhd— tic eftct of 
ciuuiif a greater torn of wheat 
(ram the farm to market while 
they prevailed. There ia no 

rcwui to believe that these 
price* were u* Jxr thin apccula- 
tiv*, uncc the course of price* 
for montht prevtoua waa tucti 
that there waa always plenty of 



BujImb Cndltfou, Jan. 11, 1971 

KB DOUGLAS MAP tkowi at a (UftC* the gMleral 
eowAMiaaa at la* coaatry. Light aiaaa Indicate ga*»i 
era**, laAaatrlal aettrtly, a**t *%lf» pnaawfi* txjrtDi ui 
kata. la taa Mack areaa tkaai twUHlm ara lacbt***. 
Tba *k*d*4 *!•*■ art halt way. 

1* atwdyiaf the map H ahiruld alwaya be hrw la airni 

thai only *cl sal ctntdltls** An akown; pr**p*cu art >oi 
btttaaM. 



favorable conditio™, and with piwapecta «f ■ wary imall nurwwt 
if ihiiitt* do^nt jg weM hi that k»ng growing liaaun, hat a*T 

^ At thi amHy stage, aariaaataa of a poaaibk oottyn yield, drawn 
from an estimated conditio* and acreage, are ff in threat only to 

thuae who hare low chrir ****** 
of humor, and atzll have faith 



in the eflkscy at auch i 
maricml equation*. The irory 
ia taf man livestock in the 
country since the fint of ike 
year, and bi generally food 
condition , »»*■* >q Ariaona and 
Mew Meako where drought 
burned up the range*. 

Alturtiir* ct)w, ar»,J 
poultry are on the in- 
crcaae in all section* 




wheat to -.jtLik flie njTiijal 
ticmirttl, dcipite the disinclina- 
tion of the firmer to «IL «n a 
tonitantly declining market. 

Meanwhile, at toil Writing, the 
st.ixr fac t* are , whi Ic wi hi ef wheat ham lent 
aenncthingof it* pronuwof May nr, it ia noth- 
ing mote Serious than usually attend* prcharveat 
<tayj, and there is jrill the Outlook for in abundant crop aw 
uf hi mew hat sweater volume than lilt season. Spring whea t 
11 in fine chape with a good itmnd and abundant moisture in the 

•oil. Be>orid thin nothing c* n he said, for spring wheal 'a wont 

trouble* usual! v come in the laat day* of ita growth, and like a 
thief in the night. 

There u a Targe acreage of" corn thie year, especially in the 
South, which purpose* to feed itself and it* li vestock thla Season 
at far mm lie* within ita power. There ire generally all sort* of 
forage growing in all section*,, with a great hay crop already in 
tight and more vegetables and garden truck in existence and 
coming on than a Twelvemonth ago. The rice acreage wilt he 
cut became of large »tock* carried over from laat season wi th but 
scant present demand. Nor doe* it aeem likely that there wilt 
he aa many lugir beets railed a* in lolo, be L-ause the Humpty 
Dumpty price* of sugar had a great fall. 
" Cotton acreage ia far leu than waa generally thought poaaibh\ 
apparently around jo per cent leu than a year ago, with the 
plant in rat her poor condition in I he Southeast and Centra] South 
and: snrnewJut Ijetter utevt of the Miitinippi river. There in 

apparently no likelihood of a Urge yield, even with the moat 



ai ncceisarv adjunct* and by producti of every farm. But 
the very lotr price* of dairy product* and egg* are sot cn- 

Qfioriging to the farmer at present. 

There will not be rn uch frui 1 1 h it teaaon, *ave t hat which come* 
late, tuch a* watermelons, cantaloupe* and the tike, along with 

enty of itrawberrica and blackbcme*. The eiceptwni are 
i nd in tection* a* far apart aa the great irrigated State* of [he 
far Northweit and the peach raising diitnct* of Georgia and 
North Carolina. 

On the whole there aeem* anured an abundance of all agricul- 
tural product*, (** more than our need* demand, and with the 
problem* of more remunerative price* to the farmer and a larger 
export outlet ttill awaiting volution. There i* atao one con- 
tingency, the weather, that bean amcgly upun ultimate yield*. 

In mo*t of the country between the Ruckle* and the Appalachians 
it ia raacnti a! fur good crop y telds t hat then be *u fficie ti t preti p i- 
tarion in June and that theae rain* continue well into July. 
Otherwise., there ia acrkma danger of drought, the rrwat destruc- 
tive of all of Nature'* hostile force* to growing crop*. The 
weather dun« June and July » the one factor « supreme im- 
portsncc in alitnuigsggricultural. 

Can'tawn/ *H ?0gt J I 
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Effective Mayfc""* 

Goodrich Tire Prices 

reduced20P ercent 

The last word in Quality 
The best word in Price 

Silvertown 

CORDS 




An»iSkid Safety Tread 
SILVERtOWN 



SIZE 



30*3% 



32»3'i 



33-4 



32-4*4 



33-4', 



33x5 



35-5 





SILVEftlOWN CORDS 




Ami- Skid Safety Irud 




$ 24.50 


t 


*32.90 


1 


Hl.85 


1 


$43.10 




$47.30 




$ 48.40 




$49.65 




$58.90 




$61.90 



TUBES 



$2.55 



$2.90 



$3-55 



$3.70 



$ 4.50 



s 4.65 



*5.80 



Fabric Tires 



Smooth 


30*3 




Safety 






Safety 


30** 


%0O 



Sifety 


32*4 




Safety 


3*4 


*8&30 


Safety 


33*4% 


$37.15 



THE B.F. GOODRICH RUBBER COMPANY 
CJJtran.Otuo 
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m . , . plteti tm aattl Mt SrMlfhl tuftlhti, it the plt*mi iiim'inirnii arxi ajvjnljf* 

"f tfr* Aiiim «W Is *W ciriaiji Jjilrifvi"i*i". in tint. #/ a noil »/ pitty jmJVuuw. 
fctastaiM* dnrf frtf*Ji<4*. try *hich Hit faihf. «Jwia ham a/irnju if in tJif MMffatan~ 
Fram CftwUi Dkktm' Ptwftc* to Piccwrrf Pc>m. 

he Advance 

of Understanding 



Even romance 0/ sixty 
brief years ago could not 
imagine the great ad- 
vance heralded by the 
passing of the stage 
coach. The railway and 
telegraph were coming 
into their own; but the 
telephone had not been so 
much as dreamed about. 

Yet the wise men of 
that day saw the impera- 
tive need. They saw the 
value of every step which 
brought people into clos- 
er communication with 
each other. They knew 
this to be the one way to 



increase understanding; 
and to eliminate the "host 
of petty jealousies, blind- 
nesses and prejudices, by 
which the Public alone 
have always been the 
sufferers." 

Then came the tele- 
phone. And with its com- 
ing time and distance are 
swept away and a hun- 
dred million people are 
made neighbors. 

Places far apart are 
brought together by 34,- 
000,000 conversations a 
day over the Bell System. 




"Bell System" 

American Telephone and Telegraph Company 
Amd Associated Companies 

On* Poiixy, On* Ijthn, LWtwnW S*r nn, <mf mil Jit****J louW Bttttr 



The settlement of the •mount of the Ger- 
man reparation fund and the payment of the 
tmn*l installment are generally regarded aa a 

«rrrv definite »tep in thr inng ru*d to rehabili- 
tation that F.nrope mint travel. So likewise 
in rhi» country the railroad problem teem* on 
the way w ultimata solution, with thr hrnt 
serious reduction in operating comb and the 
beginning of reduction in those hiajh freight 
charge) which arc so burden unit a handicap 
upon the buiinrii 1 1 lii-.rnbution. 

The varioui phase* of inJuitrial life are in 
much the time boat, the diaTatttJCes being in 
degree rather than in kind. The leather in. 
duatry feel* that the worst is ovw, while the 
metal line* arc not so »urc that the bottom W 
been reached in price*. Auramobik baying 
hai alowed up •omewhat. Recent decline* in 
price* of tome make* of automubilc* will 
ultimately have the tendency to induce buy- 
ing where it it believed t hat price* have reached 
bottom fur the time being. 

Textile* ihcw alow progress. An interest- 
ing phase in dry good* indicate* that woman 
ar« eJdxiwng thetr uiuil resourcefulness and 
ingenuity by returning in targe number* to the 
making of their own dreuea a* a matter of 
economy. In view of the female apparel of 
the day, this industry seem* to require a dia- 
play of taatt and imagination rather than a 
matter of quantity. 

Building i* very spotted, here a little and 
there a little, with no great activity anywhere. 
So the one possibility of imparting stimulus to 
huiineu i* being postponed to another season 
because of the continued and utterly unneces- 
sary high cost of construction . 

What thoae who art maintaining these high 
coat* acem u t terlv una hie to real ire ia that t hey 
■re playing tag with fate, and sooner or later 
t hey will have to yield to the inevitable. The 
impulse to building which usually cornea froea 
warm weather seem* of small moment at pres- 
ent in view of the all important problem of 
the cost* of material and labor- 

The fast growing realbaticm of the vital 
need of widespread construction it emphasized 
by the increasing percentage of building per- 
mit* for residences, for the home i* not a 
matter either of business nor of investment but 
the expression of the natural and innate desire 
for proper housing and environment without 
which the family cannot long exist. More- 
over the difference between a progressive and 
proaperoui country and one that is Stagnant 
and retrograding is the difference between one 
where all forms of construction and develop- 
ment are in active operation and unc that is 
content with the buildings ami productive 
way* it inherits from the past. Construct i en 
in all its numerous: phases ii the one industry 
which call* for constant new material from 
every branch of trade for creative purpose* in 
addition to that required merely for replace- 
ment and repair. 

In a word, the situation is. much the same 
a* for some months past and ju it ii likely to 
continue in its essential feature* till the coming 
harvest i* over. An abundance of all agricul- 
tural product* for which there i* inadequate? 
demand and unfetnuneraiwe price*. Ah 
enormous potential production in every phase 
of industry that ii only partly in operation, 
and with consequent heavy burden of much 
Bgataiploviiicnt, u<hKh ihowi but little chagMC 
for the better. A gradual, though often pain- 
ful, readjustment of conditions and methods 
to changed circumstances. And withal, a 
constant and insistent ouery a* to when busi 

net* will Com incite to >.hrrtb the lung [trade to 

permanent improvement, and take on a hue 
of cheer and encouragement. 

It is a query to which no answer i* to be 
had from figures and statistics of material 
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thing*, nor >et frvm thnse cham and lynrnm 
which vainly i«ck to diactoac ■ Sphinx-like 
snd inncrural>lc future. Svr yet fn>m the 
past, since we are conlronitnfl m w arid unrnuil 
COndttktna, foreign ta our experience. For- 
tunately, there comes to ui from a nation- 
wide survey I he ttorv of the spirit of the peo- 
ple, the une thing that we fan rely upon as 
our guide and dependence, [t ii essentially 
a sober arid [hmulsr/ul 'ijiirir, tinged with 
commnn wrue an.J judgment. It has Cull 
rraJuaticn of the scrwusncss of the present 
situation and o! the likelihood that it it far 

from being merely n pawing phase, Conae- 
uuentlv it frits to get com/tirt from thoM well 
meant but futile effort* which prr>phe«y an 
early return testable conditions. 

It ii a feclir'K a/vj s['ii it rvptrin-i! in homely 
phrase by a travelling talesman in the North- 
west, "we a« going through a health/ sick- 
ness, we will be much better rifF when it\ u\er." 

It is, above all thing*, a constructive apirit 
whtL'h propose* to take- an active Imnd in the 



fame and m>t to trmt fr, Providence al--.ne t.- 
lead u-i <mt of the nia/e in which wc. ate 
•Jcnna. Thin creative and H>n»trueti*e spirit 
hnda definite expression In many way*. In 
the Cuocrett proposition to nriiiiuc credit for 
F.utope that there may be resumption of the 
natural exchange of commodities between us, 
1 i t th 11 it ime of the paramount iuues of the 
dny. tn thr r .- . .Inrc grappling with the lit il 
domestic r'f>'Ue«n nf putting farming on »uth 
baail at shall prevent it, as fat at pottilile, 

Ifum being so lataely ■ gamble with chance in 

the diitributinn < >\ u-. |>r. ...'in t\, In a njtgical- 
like operation, if necessary, to bring the eotti 
•d ■ .per it inn* of all busirtcslici in euflfarmity 
wuh reduced volume and le-.j.ene-.l per- 
(rr.tjgrs »r profit!, AH of these things are 
under way and gradually their effect! will be 
apparent. 

This spirit of the many hat vision, when 
these things arc aiTumpluhetl, of a far greater 
anil mute unified America than we have known 
before. 



Nation's Business Observatory 

The hoj>e that lies in Hoover — Speculation on German reparations — 
The railroad retort to lumbermen's complaint of rates 

APOLITICAL OBSERVER said recently that otic of the biggest handicaps 
with which Secretary of Commerce Hoover would have to contend u-as th.it 
too much was expected of him. That much is expected is shown by the corn- 
menu from the trade pressor* his Atlantic City speech, in which hepromtsed aid in 
gathering statistics, and his recent Conferences with business men. One thing stand;, 
out, that industry is awake to its need of better information if it is to avoid trouble. 

I here is much uncertainty as to what effects the German reparations settlement 
will have on America, but if there is fear of an unloading of German goods, this is 
oHTttl by a feeling of relief at "having it over with." 

Are high freight rates the cause, even in furr, of Inj^iness depression ? lieh.w 
are printed a charge and an answer — the charge from an industry which claims to 
have suffered greatly, the answer horn a railroad whose prosperity is closely linked 
with that industry. 



SECRETARY HOOVER'S declaration 
that business nerds knowledge ol |> in- 
duct! on, Lun^mpiiwl, and stock* thai 
*aall be "'mitre timet} , marc regular, and mure 
complete" it widely quoted ami very generally 
.tpprgved by the trade press ui the country. 
Id sht\ approval is sotnetimr'n added a note 
of doubt aa to the (jo*rfnincnl'» ability to 
lupply kuih inlotmatiun. There ii, Siawever, a 
widespread recognition of Mr. Hoover'i 
ability a> an organizer and a feeling of jjfal- 
itude at hn willingnrat to invite the cuoper- 
4ii'in >if limine!* in lading nut hit pn>|>rim 
There ii a ditpotition, laa, to recognic4 
the latt that when >u, 1» mlitrmation urniri 
throuuh prii-Ht* thaiiiH'lt kt has, a» rhr ttil, 
f'*iM «n<i Omit Rif'/rtir "ken mitutrd 

to the Jrtriment oi the ultimate consumer." 
C'urwrdini; lliut aa an evil "in a few initancet, 1 ' 
thr Rrfiuflrr nyi of the Huuvrr »tatrmrnt: 

He teriei iifnili K.ivuniiittilll luhrtir.niiiK 
tknvfh thr collection »n>l ititirminatino of in- 
fi).ina!iun hating iu ilu with the prixjuctiun aaj 
erriituiiiptxin cspacitiei operating *cupe 

tht variuui iDdu!trh». H* h*> also ivine 
thaught Hut thr ilMtermaaiion of informatinn 
at lu primity cnit> may ht hturhi-i <l in mnnrr- 
tinn Mitb crrtain cqmmcKtitlsi, not only to the 
public but iliu t.j thr imtu<irir» tunertntil. Thr 
prr,ir„jun of ^-n Ji inforrnilian hy the public, by 

ta« prodvnr, ami by intrrmc-.liatr connumcrii ur 
kaadhlfs, a* belitv*,, wmil.t trn.1 largely to 
tiabllirc marker*. 

The belief »prt>ied ti* ihr Srcrrtjry of 
('■irnmrrec it) tk< itahifirilVH pntrOLy iniiu.tr.jl 
mtimc ii "nr thai 1, .|.,,rf.| i.> s eoniiJtiible 
ritrlll by all ituJrnn «l rrannmir, «h.i have 



gut hrrtfaHi .iirljrr ni.l-.-jlj.m. anj davr *e» 
rrptnl Ihr tarl thai L jimyv I n I gr .it Ihr f jpiniir- 
.11.. I menpt uf art itnluiiry nerd imi rriult in 
ttmnipulatintii ;u itinintam inJIainl ptk», even 
lllOngh I he ititori-niliutl lir itfil Hiltlili lhf 
tioutfda/'ici of lb* {itu.laetion anil iliitribution 
diviaioni of the inrluitry. 

Th* {rvM Af* raise* the point of govern- 
ment ability to do this work and puts the 

I'.-Mhlr r j 1 I !■• nr. . .1 1 1 - ■ k-.t 1\ : 

Thr k>rrwtit •ratiiiteal maebituiry of the Gov- 
ernnmeit bj not what it ihnulil he. Data ti 
value now collected are often too old when 
ittuetl snil in lome csset do not toiuy public 
tiHindenec Good work bat been done by the 
U. S. Geological Eurvv}' on the production 
ttstlltk"* o.f rrui and cole pet rijlrn rrij J711I 

then ngiiTrt rrll atily half the *tnry. Thr 
mote .lifhcuJt taik of netting; si noeii U yet 
to be urgjtiizrd. 

In ihr ilrel illrluitr^" thr rnoolhlv Mrrl ili|(ot 
itatiiuei of the American Ijoo and Strrl In- 
tlilule and Ihe pig iron figutes of the /ras Aft, 
iiiucil almoil at trie beginning of each month, 
are of gnat value si an indei of the imluttry 
Rut at rnpcctT pig iron there ii need uf aulhcn 
tic monthly itaiiitwt of atoeka. Soms j-ran ago 
neatly all piwlueeti rrpuricd ihnr rtneki m Thr 
I' ,t /„■•- Thrte ttrif thnir who obiecitil tl> 
ihr |uihlit.iiinn of thtir (igutei in unpromiting 
limn and their culltctiun «n giten up. In 
tteent yesri various ntctional pig irrm aawKia- 
tiuna hare gsthertd •taitaiin of atocka fnr thr 
benrfit «f tb»lr own mrrnhera. hul what orr 
vraiutrd arr authmtic Agwrea, mail* avsilalilr 
for cvmurnrti Sa Well aa produccfi. 

srerttary Moovtr may be over aangtilee a> 




Reduced to 
#^421LetterFi!e 

l.Fur YftJkaf* sib* SLa A.lls.s-rJ Low Prli-^J ¥iWf 

Sfa-k. <*f teafsd. kAtt Jr-H «m* ■.>■>■ J -- 1b 

i-VajJafta, NmIuu-jsKt V- milrmml fiisub*-». ti-ira'll M.B 
h'-|..|i.y lU"n «|1fm r*-*«TT (MaT rf Etw }t*aak|« I 
tbm FlilUt? « ■ Jvia Ulr H intlt^|.ir|(.wi ilUnt ana 
B«at«)*faM*BBj ■a-*i aafF»s^ as ■ liniaj Itlmi tMMi f«iA*bi 

tsH |asr r-aniihwL- Lh-ai m>mn m iqmlppml with mmAf 
tudjibitrtj Crdinw blcaraiii |aj keet* r^abi«4*la> WWH 
ptm*m& Aa rttww4sa»«l4 at drn»T« *r\iitit* «o« 

!■ arrungf* ■ r<a4aisiM to |aaMsVaiW fiaT I Ik hNlff iaf 
tin ml ana ail si iiim iL ain- I nl .Uia^aj CHill* sj'iij J.t-»(*fra. 

Kiln can mI«u be hui tot maul my toW*iiMw 

hj#iirht> .Ol ImC«P HTMl lris.«%at «h|i|m IPa akltilltMwi 

Ir/WPulrri if* Mill ftFih.rw.T 
■nil will I*- tjluU Ut i J h. ii* -p. wi db afivnf tlw ike** 

■ Niia| ilrm- in O'hf Jalar *Hha'* I"^|iai4*!|i l *-ia l l Ulai n 

HiimJiul I Ii.-.. i .<• < ..i .k i ■■j>t ■■■ rvln. lj 

.j*. P-ral t ih i u. ^ - II Kn s-rf,, *H .iUtT-m|IH« 

Lolrllnk rialklbraj 



* Filing Suggestions 



Increase Your Desk Space 

By U«i^8 a H$i£t~ 

SWINGING STAND 




■-eli ICn«im>al 
FrHin* 



r il llalaaa Ulr 



fll'lff itHJOfs pn-yialll 1a. 
Ihs|iJ iTP^WIIlatt ,-ir aiil'l'lLU 
nsRH.f^rsw' )t%t\ ihfl lhif\jjf 
fnc a.-mistf aiiilaar a wvt for 
al'liraar |aMHrtHoi|k •> fa lim 
I ail us; iJs l.il T"l«i 

asfsa | J M i [ >j ■- am\ mrm h„, 

Plkwtarwl 111 'siJlitili. Swlilrgl 
iW K^MllvfAj 'la. it* 

fchrlt M kilwssfiny. If jtmw 
llmlrt i-ssunut "l^tttrty Tflbti. 
writtxl iwl 

to) 

ri'jlu-i in *♦*>, mUftli a>lw4 



\^tff]&' Manufacturing Co 



N*w Vxrt 

otru- 
a*p„k 



92 Union St, 
Mo riro*. Mich- 
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BUSINESS 

BUILDING 



A successful policy in 
building up bus mesa 
must be based on facts. 

Changing costs in 
materials and labor 
change trie facta on 
which past judgments 
were based. 

A tho rough examina- 
tion of your business 
by engineers and ex- 
ecutives who know 
markets and manufac- 
turing methods is at 
your command. 

arc guiding the 
policies of manufac- 
turers in creating 
markets and reducing 

■ 

operating expenses. 

We invite your in- 
quiries. 



THE J. G. WHITE 
MANAGEMENT 
CORPORATION 

BUSINESS EXECUTIVES 
AND COUNCILORS 

43 EXCHANGE PLACE 
NEW YORK 



to rhe eitrni in whtrh lulltr raformatinf. will 

fun-rot buriiMM diiWiiiin Lm pi ywar ihr 
mi in irmiblf an Ifail in ilia mindi ul minx 
■WW. M> niiur what alert* onjM ha»e berti 
•h>i«m t> caitt. thric a-niir*- cunii<4riarr. thai 

-foe a >*ir at If an" (that *n ihr way it »n 
inovhuoI) put) ijimin.l atuuld ltt?f> up <in 
.mh a trait a> la justify tuck trixk. Hilt thai 
• li a |iha« ul the null -bt llurq maladj. It 
nU; well Ik lhat .ihr til thr U»»>n« nl ihr plfs- 
mt ilrprrs.mn will Ik thr nrrrtaity oj inure 
careful ami rnnti\tent ttml) ai all the lacti uf 
aunplj abil ijfula ul, and that undir tbt IraJ* 
riahip at tuch an organitrr at Mr. Hi-ua-trr 
industry will tov.it «i a naw ft aiaatUaD at ika 
talur ul lar scientific ualttixl. 

Thr dt-pluraMr diHknure* made by the 
t.m Lm< mil i. ummntrr a invetttcatnm mtu 
tiuildi.ru; tta-dr Liiruliliuni in Ntw >otk. have 
dmr much to make ihc public ampseiutj* ul 
atHKiaiiont ol irtiiunn wbo»r oultVitd pur- 
pot* it the ifatlirnnji of inintrajntin. A, llir 
t.itwtttitf Stut-Rtfvrj pud i[ : 

"In thf sweeping tiindcmnationt tint ha*«- 
Wit made fl» rtrmplifird in th* one-ttded 
LafkwortA ui¥rtti|£atjLj!i_ tllcrr. it ni> odmrniuh 

iriMjM* that fa-urn mat' ir*n\i in good for 
the publk, muihi let* ai the fact that duty 
arc nrcnwr for the »l*Wr conduct of hiin- 
nru and thui have a potititc bearing un thr 
wrliar* of eery dti****/* 

r*r Nruu-Rrtori chinki that li "tigurft 

Were given trj thr puliln ' rlirlr rtullld I"- i 

IrMcning of the "ttrung trmfitation whefi in- 
form at iun it hrld vtitbin thf indiiktrv tu allow 

it to be- uard a* the tutting point of tolluiivr 
ii|)eriimm." 

Witla (llij ilaiu*ri and ittit trmed) in mmd 
die Nrwj-RftvrJ yjoei on to ur: 

The ttbjtei, within indijitr-y. iii br grroM' 
pi i abed (nil •taiiitieal Lnfnrntatieo It In **■ 
furt g mait inrrllipenr jrmdancf o\ inifuMrjr 
and trade. Evftj butinrit man rna>*i conMani 
rffnri* to awcrtain what bti comprtilprt afr 
ilninK. and thnu^b it may takf time be- even- 
tually dooi learn wbal they are dcing and 
ftutdef htm»rlf acra rdltajl j. But whilf ertnnf 
the data hi* huiinei* mkj tuffer gti&ruVm\y, 
Thejf may be leriout ovtr- product ten wlih 
consequent heavy bank carryiugt, *barp f*y >fi 
ul cmpldyrn, and all the other evij> whirh f)ti 
\*"nk drrjaniiatkm rlinrtiptinn, and idle indus- 
trial plant > Full information of what it ajniBg 
on in the iodu*(ry allovti tehiifncir* In lie «eii>nl 
al ihr very itart. and thr applkration nf- rem* 
fdifi thai wilt anure the latteninfj; of tbc peak. 
Thi- tenil* in a faraltliiei in Justri*! Tun jit inn — 
t*hn:h L< of unifartal advantage, 

I'bf diaaftninativn. wbethrr through njin. 
priee attoeiitinni nr a rjnvrrnmmt ixrncy, ul 
pfiee. information, aa diaiin^iiiahrd from pro- 
nluotion infntmatkm, aUu irmla lu eliminate the 
"rnmp«titinti raner ." tJnilervrKinn; of 

fair print Ijy thnar with no lnwwlrge of tbeir 
rotn it a eomnuin induitrial evil. Stith prac- 
tical rvWituafiy rliminaie* ibr unfortunate in- 
iiiiifiul. lint nn1 until ihr />u.'',''r.- hn< f-tiui r'.'f 
lil! through liituidatiolt. 

Such trntirarni i* bvtMing up aga'mai open- 
piic< at»«cialiont thai ihty are ^uin! likely lo 
be prohibited by- law, even if under ih* preaeni 
nniri priM'efilinnri rhev Jre r<mnil not In tiul.l'r 
the anii-trual lawt. II that thriuld reaulc aoib* 
mher meant to the unit end muat he fnuml 
The it'll' tinmrnt lulltctiun and dltaeminaiinn 
of data oH«rt a tuluilnn. 

Tlu TrKiih fl'wttt hnprt t" *rr fhr G«v- 
errrmenl pi atill further in the fieli nf pother- 
ing and *f>r#ad,tng nf {nformatinn. It Would 
it'|';i fntli wrlmnir an inquiry it>!r> pmdMi ■ 
rinrt . -in. Thia ia ita Wrw of thf poMlbiJi- 
liet nf the f invernment i» a ilcaring huuse nl 
inf ntni jtinn ; 

li ii violating no conddenrt m itate that it 
it Mr. Hsnvcr't firm npinioa that a yatuabl* 



With Apologies 

to 

Mr. Edison 

1. What iHtnoiis co-opcraiivc di»- 
count service has been serving 
American housewives and mer- 
chants since 1 896 ? 

1. VVh en a mcrchiinr's Dimness is 
running on about a 70% credit — 
30% cash basis, what shuul. I Ik* iKj? 

3. What discount for cash ennbli-s 
millions of housewives to practice 
Thrift in a sound and practical 
way ? 

4. By what means do progressive 
merchants build goal -will, quick 
turn overs, and cash business? 

5. Upon what old and sound prin- 
ciple is the greatest retail co-opera- 
tive discount service founded? 

6. What merchandise is purchased 
from nationally endorsed manufac- 
turers, not resold at a profit but 
given to Thrifty housewives in 
tiitchange for a unit of value ? 

Answers 

1 . The Sperrv Service — iWf Green 
Trading Stamps. 

2, Give aittff Green Stamps as a 
discount for cash and reverse the 
figures. 

j. The Green Trading Stamp. 

4. By means of the Spcrry Service. 

5. The principle that cash custom- 
ers are entitled to A discount, just 
the same as a merchant receives a 
discount from the manufacturer. 

6. The merchandise given in ex- 
change for <J,W Green Stamps. 

The Sperry & Hutchinson Co. 

1H Fifth Avenue New Vmrk 
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guide to butincM cunditioot can be cunalniitnl 
M ■ tvmll of correct ttetJartical information 
provided by ba»ic induaitic* ta 10 their i»t»- 
durtiou «f roerchandter ttid tiibterjuenily m l« 
«»e mi of nperatiun. The lelettiun of their 
mdualiirt ii haiea (or calculating a chatt ol 
buiineta ciiOiNiiciui ii the pniblejn now in hand 
Tc twine rvorc ipectfieallr lu lite puini of 
contact Mwcn <ht lle-pnririrnr aril ihr ifinle 
inrfiiairy, ii tbould be pointed gut lh*( while 
(licit tie aJrra.J> available wrtun b^Jm ol 
production through f inline drpainncnri ol ilic 
tmvrinmrnr, jet it it believed Ihlt tb»»c run 
be developed an,! made more valuable for (he 

indutiry itaelf, nine ii it uii.Icix I [I1.11 ilir 

intuinutioa it tou^lu qui frum any inquiiituriiil 
•laodpuint, but for lit* mrntle purple u| ,ir 
vrliyillg a graphic pirtore a| rondumna to rhji 
the mamiiai-iutrt ran riinunaie 1 proportion at 
Iran ■•! ill* Rambling cliabiai iliat lie takei in 
the conduct of bii bui inert. A combination, cf 
production rurve, rairndimr ovrr ■ ctnun 
period will git* ike manufacturer * better idea 
ni hi- nun huilllrta ail. I nt ihr pnatibilitiei Lit 
the future than any rcputti which lie may jn 
«ive from Iiuiiiicm agCDCita Of Irom hit com- 
petitor*. 

We wnii 1.1 time manufacturer 1 gene rally to 
omprtatr m the Hitat of tkeir ability In provid- 
ing the (kivctnmetu nttli llir (ullr<t poaaihle in- 
formal ton 00 thru production artivitict, (cclini; 
that the rctulti to be obtained hy tint tonpna 
linn will demoriatrale the de.irtbility ol carry- 
ing the prutri. Inrihrr in (he he] li of -cot! and 

ponibly of price tcndeotiri. 

Anuthcr Sufferer 

r VHAT the leather trad* haa "auftcrcd for 
* year* from lank of »peurii »ratii<ic«l in- 
formation ' it admired hv Stiur hhJ Ltttktr 

Jirforttr. which yuc-i 1111 til tai : 

Practically all the important, baaic indumtica 
hart rente ton of itatiitiril urgonijjiiniii but 
are not able id obtain ihe bett rrault* became 
of the lack of authority 10 compel lirmi and 
f ntpiraTumi m repntt itie nuaniinet ol r»w 
ttoct anil htlithed product on hind 01 afloat- 
T'brurrrjCjIJy, na1n.nr* n| trade gathered anil 
cuuipllrrj. uttdrr mlhoriry at taw by ■ Govern- 
ment dcpartraeni would be an idral «cranp;r- 
Itirtil, hul <hit briii|(v in 1i> another cofliiileraiiofl, 

It ii tntetetiirur in ioiijeciure what wnulJ tte 
the effect of an aettve r virile depa t ttnrnl of 
itaiituct which would function tthcienlly ami 
<jupetly The innuener upitn the indualrira 
would be good, but what of the effect upon the 
public wbica hat been taught to believe ihat 

big buiincia it corrupt, Ihat Hurt" »re too 

large and invariably eiTumultied fur ihe piir- 

poa* of ai1tht L iallv railing pricei. 

It "IT i.l tiir lu an.irriallra uf llif 

timca thai while Ihe manulaciure nf eununoiti- 
tiea, to tell at reasonable pricea. can only be 
putaitile under » ayttrm of rjuantitativc pro- 
dunion ilie people have been kd (u bellrve Ihat 
big buaine» it a crime and large ttinAi of 
merchandiie ,1 tieiice m Irjpujl the nubJifi 

M H«ve faith in Hoover" acetna almoit a 
(ttigan in the buainni prrtt )u*t nnw, hm 
the Drj Go u<i Efomoivnt point* out that a 
fund In* flonvcT it nut to mud) better than 
mi Hoover tt alL Say* thai organ of the 
retail trade: 

II It, unfortunately, a fart today that ihe 
■oruricy nf figure* collected and compiled by 
eha Driiartmrnt of CoHMMrCa (a* of the? **atif 
Heal wnrl oi uther tfrivemrtienial aftrrariei »< 
Waiblngion} li ftcquently open iu queaijon, Se- 

r m in rriDM »cre ireilltty arknuwleilgril in the 
mnoihly nailtliet relative bo Impnrrt and e»- 
porti. And the came of thete mhtarrt teat 
ihn ihe work had of nec»iitr 10 be intiutted 
10 an etnplnvrc who wai in receipt of the 
piineely aalary of nixt iuiJtrJ dollara per 
annum 1 

fa it any wrju.lcr, itir/n 1 1. J a >f(tnary lli»iver 




itiipnirrarit. 



Ideal For Conventions 

Magnificently located on rhc quiet shore of Lake Mi chic an, THE 
DRAKE offers unrivaled advantages for- association al gatherings of 
great or small magnitude. Its location and superb equipment com- 
bine to assure the business, social and recreational success of any 
convention. If ladies are in the party these advantages are douMy 

After attending the successful Piano 
Trades' Convention in May, a man promi- 
nent in the industry wrote: 

"THE DRAKE is the muse hicalh- appctintwl 
for convention purposes of nny hotel 1 have 
ever seen in this Lounrry or Europ.-/' 

In planning for your next convention 
consider Chicago and THE DRAKE, Sat- 
isfaction of a new order is sure to be the 
result. At your service is a staff organized 
for minute attention to the comfort of con- 
vention visitors and to conveniences for 
efficient facility of business. Requests tor 
detailed information are welcomed. 



A Few Noteworthy 
Future Conventions 
To Be Held At 
THE DRAKE 

Millert' Maw Meruit* 
Jam >> to July 1 
r*hrfciri* n S. lunr w A laoraatjcfla 

Jidy 7 

Enalitataof Ainarrcan MtaC 
Fackin 

Auiruit a in id 

Am*rir.an Induaknal Lmw 
Leixlert" AwirtetM 
SrtHnfllbcr « to Jt 
lnde«Mul<fil Ol) Men ■ Aav 

L'utMjn . 

Oc1i*«f 11 in It 

Dalta fUvaoKpatua 

NuvemW W 10 Ileceni. 



Pl*(.'e *hr iie**tin^a TTTK 
URaK-R, lanuari I, lf)l, more 
Ihan ftflj wilMiilmn -.tn n •«■ 

MKllT lit * llftLlitlUfcl U|fNttktrM'r)l 

■ava btlrj Uieir cufiva rtl bim thti-r 
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CHICAGO 

THK, URAKK it under the Jirwtion of ITw Drake Hotal Carn P a« r , owner, of THK. BLACKSTONK 

- 1 «ua«raf tfiiu^ t T Jw.* 1 




La Paz, Bqui j i 

Where Tin h ft inn 



OOIJVIA is the h r^est inland coun- 
try in the Western Hemisphere, 
To make up for its lack of sea coast, n 
has mountains — mountains that abinnid 
in tin, bismuth, copper, tungsten, and 
almost every other metal — and fertile 
plains for the raising of rubber, coffee 
and cocoa. 

Like the majority of other South American 
countries, Bolivia depends on All America 
Carles to keep her in touch with the metal 
and rubber markets of ihe wurkl. Mails art 
too slow over the steep slopes of the Andes, 

All America Cables links together all the 
principal cities of the Western Hemisphere, 
giving the greatest freedom and ease to the 
rapid exchange of business and social mes- 
sages. It is the only direct and only Ameri- 
L-.m nwru'i] menus nl cable communication. 



TV tntitrr rjpU, dtrrtl *mi h4t4tiH% tfjaxr 

■ ■uVrJ H [irJtrirr iif>J j,'.' i-lttrr ft.m!, c» .' r-.'rji **J 

.'a*** itnrriit.mjritktm "l i t ILL .IMEttlCS' '. 



"Liit ihr t/vrnjl a/ m givH 

■rJ, Ai.l. AMERICA 
CJBLES ndiatt eat from 
Xetf Yuri, ismmmutHy tn- 




JOHN L. MHKR1LL, Pre*. 

Uaist CMt Qj&u 
Jitl /?rW Serttt, S'tm Ywi 



ALL AMERICA CABLES 



\m ■•kii>K lor more luii.l, wiih a ikw in making 
cfiti.n ihai aauian .h>U t* mhrteni in ifc* 

figure* gar nttl by h» I Jeparrmmi t Mere, in- 
deed, i, a Mir <il "wh« it woith doing at ill 

la - ill 1,1.,; rll ' 

Agfa in, figure • arr i»| little valor unlm iter 
art i. j.ninn.rly U «,1 U.U. miMi «v.il«M. 
mt ibr nmt thtf mt nrrdtd. At pf»wnt >n the 
Cnmmerre Department, ii in iifhrr I ..:irriiihrnr 
•(["•ri", ■nii<m> mil mhn (nlnrninittn hi 

' ' miianrr» rum* out m> la, Iu-Ii.il, I h„ 

at whirh ihr> nughl m in p, t l,|t.tir.i Hi »i* 
pf Utile DM lu Ihe buiinru men to whtiin ihe. 
alight have proved in valiialilr Thl* delay 

I. t„, 1 I . irn Iviiig di refill lht IjiiIi .if ihr [>r- 

parimrnt It i, the retnll both of underpaid 
employm and al an ioiulhrienl number of 
employ rn, 

Tat remedy far the *i!>iing rnniiitisa ii ob- 
viuui. 1 1 can be nprewd in two wnrdt. 
rnnrf numey, 

German Reparations and Our 

Trade a Vejted Question 

CATISFACTl ^ vrith thr Kttlemrrri o| 
the German reparationi rjurafton. a> r«- 
prrwd in financial paper! |irnr rally, '■»-** 
ihr '[hiink-hrjt'rm-thit'Mwcr" form, hut one 
m rytu wfitet* we a dart linins lf> ihit nlver 
flniid, Kttxorullv the Kronnmir [farlJ 
makri tlli» lucxnrioei of dinner: 

Aipumiris th.i? Ornnnf etj.lravnr tcfi- 

6uklf an.! in Ri».r| Ijilh In rarry o,j| her pin 
of the conirJrt Ihne mint crime a nrw 9 ] ■ ien - 
nirnt in iNr ninn.rl jr., I e>;,on l.u.mr.. ,.t thr 
warlil: fnr natttrallr Geimsny will hflvr In 
fun Itrana am) ritibli'h err Jin jbn,j,| m ,, r ,iri 
(n |wn|Ml|H raw maferiali and aufiptte*. aawl 
•*« will have la ««k ah,1 arrurr Jfireij-n mar- 
ken in trhkh la nell hrr nunutamireil <iire> 
Jl It 6nlj through an eaceti of hrx ripurn 
liver li'r k'IL[,ort. that «1ir car, hi-ft In l|i)n<ila>t 
the nrraTer part of hrr nhli|tatiiiii> 1<< ihr \ il r< 
SJir will 1^ curririf llf,|. iiintrnrtr, M rmrr iatu 
•ctlre romrtrtitinn Willi mher n*ti>in» in ihe 
outlring marker^ of the worlj, fruta whkak like 
hai |,r<ti riiluJriJ lur (tin , an.t rorrrlf tn 

obram the fundi 10 mrri ihr irv>!rrnnity iuml- 
meftr> the will hive m aecure a fait ihare uf 
thr t w a f n ajt l nakh hat been gninf uf late to 
EinjtlnrHl. Frunrt, Helgium, Inly, Japan, ami ihr 
Unitrd Siate»- tlrrmafiy will ha«r many ,*ri- 
aan> hanJirapa tn nvrrrrmir ar the (iuikI, anil 
no iint can inrrirll bow the prodtrm « .11 w,,tk 
nut: but it la liilftciilt to «c« * aoocearful >e- 
emmpliikmcal «thrrwikr than <1 thr ripesw pf 
hhM o( tha ioirifn lt»rj« of bar did iilvinirm, 
in. lii.l inc i.nr«rlvr«. 

Wri'ini; in th* iiroe petiuiliL jL, ArcKnl 
Kirlinmrnd Manti »ay»: 

If ihr praBram it 10 be *»rrird nm »ucren- 
fvlly "r »b(iijlri iay ihat. rtiugbly iprililnp. 1hr 
marVet* a\ thr fjoitrd Slain ilnnr ntmlil MrVI 

i,, i.iLr I , r r -i: j n J ■ r ■ ■ !ufti m Ihr ritrftl of tnin*- 

Ihirtg like i ,ocijjodj3qo more a yr»r ihin rvrr 
th«y did before thr wir, 1*hii, loo, in our 

opinion, 1< quiir niil-.m Mir I !• of noni- 

buft*, (inn a fiihSrietii read jintnwtu vt our 
induiitial ami mmim trial ceoaUMny ; fcn* <WaU 

o.ih J , f j.[,„.riiirnl lie .>, I «rn|,li -hrj willl.,<it 

tar-rcM-hing iincomforioiJle eflrtn fat our 
manuftrivireri *w4 inerchann, And » it mure 
by with all ihr cuuntric* that aflnrd adr^ume 
market! far ihe. uriat BoorJ of eiportnl G«t^ 
man prrKliiti* ihrn " imjilrrd: hjr th* npara- 
rioni *ettlemrflt. In «bon, the wttlmieni, hn«- 
rvar banefirial ■■ may pe«V< 10 b« in thr lung 
mn. will crrttinly noi bi found to be a uukh 
pan*«v> for the preaeat econnmir liuuhlra uf 
the Unilrd Slairi Of of ihe world m larft. 

The BnUttin nf the Nntioml Citt Bank, 
in iti diwruraion of ihe iierman ref»»ni»m» 
tjurtticm. »»)»: 

Objection hat been made to ihr plan of 
hj<m« naymchii upon Cjftman eiport*, on thr 
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Com pleteness 




MAPS 

OUR FIELD IS 
THE WORLD 

YES, We inejn that both 
way*. 

We are told that our li- 
brary is die moit exhaat- 
rivr in the land. So that, 
with able hands to pro- 
duct, we need not decline 
any commisiun, be it for 
c inn n if r c i .1 1 . hist or teal , 
geographic, political or 
merely outline map. 

May the day speed on 
when maps will harve at- 
tained their proper place 
Ln our realm tor they :itv 
applicable and essential 
in nearly every line of 
work. Our part shall be 
to SisiH, and we stand 
ready, fully armed. 



"miiik.[iMn>' 

THE 

M atth ews * North ■ up 
Works 



Frmttrs •' Amttrt 
HEW YO»IC BUFFALO CIBVJUAWO 



■round tan it would ttimulate them, but ihr 
plait It- hated upon rhe .fi^nd rtirnry llul Hir 
Wnirali mint br ncciiiiipJiihed by iHini of 
•apart*, ll It not clear ilm the policy wilt 
■ inmiljir fxporta ll »rrmp wore litre tn 
prompt Crrmany ip be more •elf-ccMiiauted 
thin it hit been in ihr putt, 1* ll li tilt id 
• a> [bar ri"i nrnn.li intern alums I mir it cjj- 
ri'.l ™ al a profit at hifth 1, at pel fin 
Ai ihr individual exporter rut rnihe ihe 

payment, hit incentive in tell it not directly 
affected, but apparently ihr influence upon 
national ]mlk) naturally will he In din:r.urai<r 
impttrii, which 11. • l>r j n I for witll npori>, 
Naturally, the qunlion ariaei whether or nut 
thi* it a final letilemeiit ll prumttet t<> b* 
turd, at Iran in the hiik ihat under ihe plan 
thrrr will ba a practical dtmoaatration nl whai 
Germany 11 ahlr h> pay. There hat been room 
lor wide di Be re-nee • at epinion upon th.it pout, 
and Ihrte hate hern ihe main ohm ruetioda to 
»n agreement Thr a l-> 1 1 1 < v <d (irrmmt t" 
pay, m »r have heretofore pawled out, .lc- 
pendt in part upnn the wilfingocrt of other 
cuuntrie* to- hoy her pmdnctt, ami in pari 
upon Ihe wlllinajriett of ihe piipsdaiinti tu ernrk 
fur low wjigen anil cuniume lutle in order that 
ihnr producit may be told cheaply and ea- 
ported in large volume, The undt risking it 
an experiment in Indrmniry-redlMtfon, in tn- 
rjnlajry, and in world rradr The AJIirt are 
tuning I heir ripen jtinitt uf tfeitiiiu anything 
above ahvut $1 t,uoo,uoci f out, upon the reeo-very 
and growth of CJrrman e^pnrti If they 'ail 
lo rite it anrki paled, there will l>r nothing in 
do but acrrpt thr tltiiation, and perhapt 
ryrnUiplly modify (he hard lemit, l™t u d"t-» 
no* teem likely that any trriaut criait will 
arite ajfain m-rr ihe qoetttan of indrmuit; 
panlinin In virw ,ir ill* lirbniltifi in ivhuh 
ihe aeirleflLEitr wAt involved, nnd the nnprninit- 
ing trace of ncBOtiitiont a lew wcekt *gn, ihii 
!■ a fortunate outcome, 

Tkr .imtntait Baiitr ditCUMei what 
would result if art efiort were made- to Boa! 
German bund* here' 

Acreptaore of the tern* for t epilation* hv 
Die Gerntant raiaet the <|uetliiin ia In whether 
ArnerSrati ret«Lir«t will in any way be sn- 
vnlveii in ihe financing which thit artiletneni 
wiJI e-niitl. The agreement call* for an inn 
rflediai ( jtaymeni in jjnlil markt, tu be ful lowed 
in by the delivery of the firH la lit, teriet 
•1 bend itt net. Njhually the French Oavarn- 
menl will be diiiront of marketing tome of 
ibcM bonds, and there it active iprcultlian it 
to ihe terra* under which (hey mij be ottered 
in America. Bryond 1 the direct lyrnpatJaircri 
af Ccrroany, il It nJWifimi ibac fen would bt 
willing |t> pay real muney lor German band», 
wuhout the iitdnriemeru of the EoeIhIi nr 
French: rVnvernrtieni. Pethapt a ranre detirabl* 
tin Si 11. 1 wi.id 1 It f(K r|, r Frrnrh lu itaue the 1 
own 4nndt iHiintt the German reparation 

iuiWl. 

Tfec lugRettitm that the American Cdvera- 
mini would arewpt 0-rrl«an bortdt in Irfu of the 
mom/ owed to w by tw« A|li*i It not taken 
terinualy- neither it it ihoujjhi that any et»- 
tiderable aremuttt of net* fateign bondt toutd be 
ab*orhed here. In the eteoi ihm tuch band* 
are taken up here, they would, of rour*e, 10 thai 
1 iient, tend to recti ly Ihe Its Inner of trade ami 
help 10 rurrrci thr exrhingrt, providing alto 
jprod* for furiber recont'rirciiori work Im 
France and elwwhere 

The value nf iKr tEttlemrnt at tlrarinj fKe 

road ii the point inniitrd on by ihe X ji" 

4ff. whktl nyi: 

There It no doubt but that the a A j uitmeni 
af 1 hit ditpuic it ihe mott reawurinjj de- 
telupuietn lhat cuulil lake place in inttina- 
rinnu] finance for il hai teen an element n! 
ditturbaoce for many month 1 ind now thai 
it fa utit of the way (Jve people hive> a ehaaec 
tu think tnd plan for nlher Ihingik It it 
probable that a good many faniga luana will 



Why 

Gamble? 

/ \ 

The basic Law of Action- 
Reaction governs both 
spec u lati ve and l nvest- 
ment markets. While it is 
impossible for anyone to 
a m ic i pat e ' * d ay-t o -d t \y' 1 
rippJcs, the great major 
movements are regular 
almost as the tides tbem- 
pelves. ^ 

Babsons Reports 

Based on lundameatal 5 tans- 
tics, Bab son "s reports carefully 
forecast these major move- 
ments. They enable you to 
find the real "buys" at low 
tide— to sell out as your hold- 
ings reach near the peak — and 
then to buy in again at close 
to bottom prices. 

Report and Booklet 
on Request 

A recent Babson Bul- 
letin and boa klct 
^CJerctirig the Most 
front Your Money" 
will be sent to in- 
terested investors 
without charge, 

Mtrtfy Afk for Bulletin G-41 

Roger W. Babsoai's 
Statistical Organization 
WeDesley HIUs, S3, Mms. 

(Suburb of Bottonl 

r»e LwfH QrfMiizatian cf III CAjrjcirr 
\v fa rtr fTarii 

^-3; cttf orr HtJtt— — — 




Memo 



Por Your 
Si't-ru tary 



Write Roger W. Babaon, founder n( The 
Bahaon Siariatkal OrgaJiiiariujt, Welkalcy 
ICIk, ll. Mm., m fnilnwf, Pleat* tend 
a copy cd" Special 
Bulletin No. G-*', trxl 
Booklet, "Gttt i»i Me 
Man /rem Your St'vy" 
— gratia. 
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Practical 



Plant 
Improvements 

Pay their cott 
many timet crrer 

A general camiicion. in many 
plana it that their Jcpartme?iita.1 
imngemcnl, through gradual 
growth and accretion, greatly 
hinder* movement of material*. 
Very often also pmcticwdc velop 
which are accepted without 
proper analysts, and which are 
far from economical, 

A cmnmctn sense survey of 
such plants from an engineer- 
ing ptandpoint nearly always 
result* In practical suggestions 
which cut manufactufingcc.it*. 
and these improvements can 
often be made at alight expense. 

It ii more than likely that some 
desirable changes could be 
made in your plant layout, and 
you would make them if you 
were satisfied in advance a* to 
their value. Hie assurance thai 
our recommendation* may 
profitably be accepted is easily 
gained tr^m :i knowledge of 
what we have done for others. 

For this reason we solicit the 
opportunity of discussing the 
m after of plant improvements 
with you, without obligation 
or expense on your part. 

FRANK D. 

CHASE, Inc. 

Engineers — Chicago 

I.i it ji m n , Layout. Dedsn mnd tauuge- 
meat of Industrial Plana 

CHICAGO, M N4HfcMk3Msu Av4tM 
ST. LOUIS* »-u— f »— fc— y Itililn 



her* mm ihjl the indemnity limn 
h«*r been iledilrd upon. 

'Truth in Label" Laws thai 

Work Unfairly to Business 

HHRUTH ' m | JDe |- legislation i* engiging 
* the attention of courts and lawmaker*, 
itid the resuits ate not aniforaujr aatiif aetory. 

North Carolina ha* « biU providing thai all 
piinti muat be labeled to allow "name and 
p«r eenr of each conititucnt part." 

OU. faint mni Dr»f Rrfvrtrr aeci trouble: 

In mi far <■ it* branding provliloai are eo»- 
rcrDcd. thii meaturc echo** the rather ■wide- 
spread iguetioii far "pure paid" lam of ft- 
eenl year*, tc eorroeehe*, how ever, wreeTfiii 
incnniider&trly upon proprietary rigbti in in 
•lujdiiiaNr* fDrftiuEi'ditetniurc derniodi, open- 
ing the way to deurueiire Lmitniou ami com- 
pctkin-B, without iirvisg any ht tier ourpoec 
■han would be the r««[t ot a requirement far 
■ qualitative itiiemeiit nf in^redienti an J a 
iLfjcKu-m of adulteration. 

A* rha Uw tin no ttiodard for paint anil 
dnei not define aduHeriiieo, don not evtti 
astkoriee tba official* eamwHad with iti ad- 
fttiniitr ariuo, id determine what May ton of 
Mini ihauid br. lie purpw of the libellnc 
proriiloni >eent> to be limited to funmhtng 
ibc cveuvurawr with inforraariao upon wbkb be 
nay ba*c hii eWB judgnenl ai to quality, Thar 
ia inviting unfair compeiiiion wiib a vengeance. 

Out in Wyoming they hare, aa the Off 

Goadt Etoo$mht says, put scrota ** • pare 

wool law which provider that all won ten 
[ocdj told id the Slate thai) htve j label 
beartni one nf three docriptioftt : "All firjgitt 
wool," "Not let* Than , . . . virgin wool, 1 * 
ol "Ms virgin wool." The blank in the 
aeeond form mutt be filled with, lorne ptw- 
c e n t ape . 

The £fei*«rHift rcparti ihai the hill it 
working unfairly: 

Mrrrhinti fit the State have cantfienilauily 
tried to carry ou! the dictate* ai ihe meaturc, 
Bui raer bsre found it extremely difficult to 

sei'ure ihr infbrtnmiidO JirfetPiry fof marking 

their itatei and hence practically impartible 
to rui'ialH i heir ra.ark.ingi. At the tame time 
maif-ytdef firm* are able Kb ihip goedi into 
Ihe State without iucb mi r tings the law 
require*. There ia cut net rid tern, apparently. 
« tc elaima which may be made if) their C*i- 
*Lnm about thr wnnl rnnlrnl of their foadjl. 

Sume of the pure flhrk bill* Introduced in 
Cohnxcu hnre been bad enough; but at lent 
Congren have been bad enough ; but at lia« 
I aw ■ hive ha mch iDiing gtace. Let me'- 
thaon iahe 11 a warniag Ihe plight of Wy- 
nmint'i dlntibutart and itiitiiEe vigornm he- 
lion m ttuih in their incipiency bills uf Jibe 
i hi j. e □ l i c r ihnuld tbtf be nflcted far coniid- 

•f IUOIL 

Meuiivtlile the Federd Trade Camfni**tC>n 
in iti cHort to rrfulite Itbdi hii, as re- 
ported in Tkf Knit GioJi BuHriin, go* 
tetback it the hand* of the United. Ststea 

Circuit Court of Appeal a. The C«n mini fin 

had ordered the Winited Koiirry Cmnpsn^ 
not t» uie the word i "Merino/' "wool" or 
"wonted" on good* not composed wholly of 
wool. In letting aiide the order the court 
■aid : 

Tbe cnmmiiiion !■ not made a center ai mm- 
mcrciol mstsh generally. It* authority it to 
inquire into unfair method! of competition in 
intrritate and foreign commerce, if ao doing 
will be of intereei tu the public- And it neb 
method of competition it prohibited by the iti, 
to blue ah ordrt requiring ihe perwa. or 
poratien Uilng il m eeaie and dtiivt fmrn dn- 

Jog H>. 

in (hii ta>e ihere w»i obviumly n« unfair 



The 

First National Bank 
of Boston 



Trail a a eta 
commercial bank- 
ing business of 
every nature 



Make it your 
New England Bank 



Capital, 

Surplus and Profit ■ 

$37,500,000 
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mrthud of eottiprrnian aa agaimt otVf mmu- 
ticturrn ul underwear. The libirJt were thor- 
oughly ralabiiabed and undtralMMl in the trade. 
There »n no pining off of the petitioner'! 
0mit far ihon of another manufacturer. 
] hue wit no eutibltiarian in rrarraint of trade 
nor mbj attempt 10 ettahjUb a mannpuly Mini- 
feaile so other rnauufarturrr of uajeiwnr 
cnuld have wirniiiaed a »uit afia,n-r Ihc ptlt- 
tiunrr for unfair compel itinn or for an in 
junctiuu or damagei under the Anti-Trim Acta. 
AiaunuQX that rami- euiUitncn arc milled be- 
ciiih they do not un^tf Hand tht mile aiftrvatl - 
cation of the labeii. pp became iamr retailer, 
deliberately deceive thrm aa to ha meaning the 
tciuIi it to nn way connected wiita unfair com- 
petition, but 11 like any other miadeacTipliciri 
or nn threading at product!. 

The Bullriin *dd» that the Commission hn 
appealed the ci»e and, "acttirdins to one of 
rhe comrnis»icinrr«, will itielt hive to Vraic 
jnd q>*i»t," if rhr ilrtniftd of the Cimrr ul 
Appeal) thai I be upheld," 

The Tie Up of Shipping as 

Proof of World Depression 

A WRITER in ftfrgto. **■ fiMjffll 'hip 
^ * nine journal, undertake* to eatimate how 
muJi ol the uurld'i uij.i n.nnije. n idle. 
Writing early in May, he aaya: 

The report* which reach mi ihnw ihat the 
number of iteainera laid up it Increating every 
da*: in faet. it ii 110*1 difficult 10 find laying-up 
herlhi in thit mm A week or to ago re- 
port! from !* porta in the U tilled Kingdom 
ih««e4 that annm 1,100 vraacli, aajtrgatifis 
about 4X»u.ouu nun deadweight, "ere laid 
up, ai compared with about 000 boat* of about 
Mjo.ow loot dradwrtgbi IT ibe end of 
January. Thetc returru do not cover the whole 
of ibe manage laid up here, aa owner, have 
«*nt their tc»«1i to any port where the bnar« 
could lie ■afety and cheaply. It ia intcrcning 
ta note that, nf ihc ileainen laid up in thia 
count. y, about a $0,000 tcrni are under for- 
cilEn Dig In the Scandinavian count rie* about 
1 5-cm.iko tone deadweight arc lying idle, and in 
America about t.soo.noo torn ; wbilf in Japan, 
India and other placet large number 1 
of ileatneri ire wailing for belter (irrara. 

If II were poiaiblc lo get out anything like 

complete fijjurra, it Mould, I IhlnV, he found 
that eoDaiderably more than half the cargo boat 
tnnnure raf the world it out of uie at the pret- 
est rime. In many ciaca ihc boaia are, or will 
be. due Tor their lorveyr, and, it the cnit ia 
Mfiikiljitivt. at ill even" in thn country, it i» 
quite nn the raidi — utilni thinga alter very 
mater ia My — that many will nul again be put torn 
cimirniiatnn 



The Cost of Cornf orts 

IS rjilmt Jt iuji rrritak the trnant tuo 
often failt to taltr into contideration that 
part ut the mnnthly bill which ii a tar < n < "in 
forta Our (nreiather! tierr t-nflirnt, .if nf- 
reaaity, with tlirlfrr and a fir-rplict. Now- 
aday* we demand furnace* and unit an 
plurriinrii;. To ftl thrrn we mint pay murr 
rrni. Irvtnit E. Mirombet hm thu* e«ti- 
mated the outljy nn z well-halincrd rraidrn- 
1 1 :i I irttrcaimriti — nut an npirtmrnt houae: 

Larhl linrluding inllilini} , »o"- 

lerufttiMa leieltiair* ttf cqoiprMM) . ... (to* 
Krfinptnrnt I plumbing braiing, rlmrn- 

Wilitui 1 11 > I fjuuira. ftreplacei. etc I ao* 1 



Total ,« ....>.-;.. 

Thll i* to tay. whtthrr tun uftn ut tmt 
yajttr JwrlJiric, tbe ntMipmeni demanded by 
your high atandard of living cmti aa much at 
ihe land with it> eaarntia) utiliriea. 
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The Combined Advantages 
Of The Port 
Of Philadelphia 

For the en nsUlr ration of ihttse interested in I'twist- 
Wimt and overseas shipping, we present the 
follmvintr advantages enjoyed by the Port oi 
Philadelphia : 

Philadelphia furnishes the best possible com hi- 
nation of railmsd facilities with purr rt-rniiii.il>. 
the niti^.t mrnjcni sistern ut pi<T-. tiocks and 
wharves; the only frcsli»watcr port of any con- 
acquence on the Atlantic Seaboard; the matt 
attractive rates on long distance hauls lo title 
water; frequent scheduled sailings to ports of all 
important countries of the worhl. :itid, r>f prime 
importance, a pervading spirit i>f co-operative 
helpfulness «n the part ttf heif commercial, indtu- 
trial and financial leaders toward the shippers 
who patronize this port. 

The Philadelphia N arioso! B;itik has the ability, 
the facilities and willingness to contribute com- 
plete banking ro~operation to merchants, manu- 
facturers, expurters and importers. 

THB 

PHILADELPHIA 
NATIONAL 
BANK 

PHILADELPHI A, I* V 
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DURAND 

Steel Racks 




rjURANDSteel 

M^r Racks are not 
simply bins and 
shelving. 

They are an essen- 
tial adjunct of sys- 
tem in handling 
stocks of goods, 
keeping perpetual 
inventory, etc. 

They are not mere 
metal; they are a 
method — a method 
so flexible that it 
will meet the fluctu- 
ating needs of practi- 
cally any stock room , 

Smnet for catalog of Dutnnd Strwl 
/.ui'Arrr, or af On rand Stfwl Rack* 
and 

Durand Steel Locker Co. 

lill Ft tWborti Bid. Rldf Sll hri ttm t\it. 

Chicago Nru Yurk 



The Log of Organized Business 

The taxation referendum of the United States Chamber of Commerce — 
A national conference on forestry problems — Oregon's State Cham- 
ber scL-kinjj[ for &e triers — Varied activities of local organizations 



A SERIES of taxation nutations was 
submitted recently io * referendum 
vote of the 1400 buaui*** organiza- 
tion! within ihr mrmbenbip of the t'h«'"brf 

of t'ammffi* of the United Stain. The 
vote i* OH proposed forms of [nation and 
Jijpi not dtii with imrtunlj of revenue la 
1st ras*ed. 

The purotm of the referendum Li 10 fix I he 
Nilirmil Chamber* ptiittion on the forms 
of levy which might be uied if needed 10 
frpl*ir revenue 1lh,1 [brijii.|{li rhf proposed 
repeal of the *»ces* profits tlx; to <Ut*T- 
mine irt altitude with respect ta the continu- 
ance of wi r exclie I axe«, in J to C rl opinion 
at ta the form of ma that might be iubiti- 
r,,[, ,| t-, r -x, 1 PHI tl • t,r r\n xx 

derived ham them have to he replaced. 

Otae probable feitull of the vote will be to 
determine the (Jbarabef '■ petition u to 1 tain 
tii, on thref forma of whitb members arr 
• - L — iJ to vfitf . 

Tbe referendum ia nupplemmlnl to one, 
taken last winter, which did not remit in a 
drriiinn ieipfcrin£ ail qtiCirions isted Thr 
first referendum brought a decision at 10 
srmmrnt a' increment* to capital income, 
question* of nrl and invenmrj- lo*sei t ad 
tninittTation, cIC. The present referendum 
it confined to forms of taxation which had 
prominence at the Cha.mbee'* tail annual 
meeting, heid at the end of Anrd in Atlantic 
City. 

The Chamber wit committed in the nnf 
referendum to ■ repeal of the •Met* profit! 
In, The first tectinn of the present rrfrrrn- 
dtim aiki a vote on repeal alio a J war extlM 
taiei. The let arid itctkin nfTers the oppor- 
tunity tn vote on lutnlitute taxr* that might 
be uttd to replace revenue* lost through 
vi.rio.LL-, rrnr.iK jihI injudes combination* of 
substitute*. The third section deali with 
fofrtll of lale* tax and aiki tho*e voting for 
a ta|e* las to frpecify which of three type' 
thev favor. 

The ballot it H* follow*: 

Repeal! of Taxes 

(t) 0o you fa Mr repeal trf War exei»e taae* 
levied in relation in particular ttinlneti (fttxpt 
■ ran* nor (a turn and eomni uakatiun ) ? 

I t I > • ■ xi.m fjvnt ir|.rji til XX.lf fMI>! IM 
nn 11 au.portatinn and oomtlHiniealin'' I 

Sub«t>Lut* Tuti 

(1) Repeal vt eieett prnfin ran-- on r.irpora. 
■ieni, alrrtrfy advorated by the Chamber, in- 
vntvei an enimaieJ decreaie at Gove rrtintnt 
Tcvtnur apprtiiiniatiui; $4^0/100,000. Tf you 
favor lliii rrp*al ilorx, do yotl favor replaeins 
ihii re*rmie by (a) Pr of increaicd income 
tai on corporation* f ur (frl Hw o( iBlei laaf 

[i) If vim have voied in tavnr ol repeal of 
war erriae iate» levieil io relatiiKt 1* particolar 
btiniueitei. do you favor replacing the rrrrtiur* 
of flfo/poAioao (rxce.t profit! rkttmatcd, J4JO,- 
ooo^no; war «ri«, $400,000,000} by («) U»e of 
.atci ta* in addition 1o irtfrea.fd ilKnffle la» 
on enrpnratioTuT or £*) U»e of » »a1rt t*> 
tn bring in »hr whole anwiufit? 

(j) If yoo have voted in favor nf reneal «i 
war eaciw taaen on iranipottation an! mm- 
muniratiott, do you favitt replaring tbe reireiiur. 
of $140^000,000 (e»e»i* profit* e»timated. J+^o.- 
rvnem it ifiximi r.iiinii .111 ! niiniii'inicajtWH HU 
Ihojooojooo) by M It** of Him ta» In a.ldi- 
tiryq to inrr»*cd income tam on mrpfiTatinn* f 



nr |1) of * tan t*> brin^t in tbe whole 

amount f 

(4) If you lave vnred in fayur af repeal n| 
war eariac taan levied in rrLarion to particular 
tifinineiicq atKl Lh favor ni ce^e.L nf wir 

cadi, tiaei o* tranipotatimi aid oomraunteai* 
linn, dn jmi lavur rr|ilaLinjt the rrvdiun at 
J- 1 ..-.f n.*j,..>ihi ir.i^. fnorili extirnaltil i4-.". 
000,000 ; war (iciw on bitiiornei, aVmpouooo : 
war *icm no tF'M*port.tk«n anil Domnmniea- 
linn, t s <Oi O °OtfOoo ) by (*] t-lie of tale, taa in 
addition IO io<iraxe,l nnninc ui or, ( u r pOfB- 
tinju i or (A) tSar of a lalei taa w> being in 
the whoie airuum ! 

PoiTBi ol Sain Taut 

(•} If jnu ban voted for uie ol . hr. 
taa. da you favor («) Uh of • 111 an retaH 
hj In 1st mrtchanditr only 7 nr (ft) Uh of a 

•.ate* Ui nn I 1 11..V to bl H ill lie «ii..lr 

amount I 

(a) If you have ruled for uh of a turn- 
over taa, da sou I. tor iliihk a luronvet taa 
in ) On rood 1. wire!, ami merchandise; i or 

ifr) Oa all turnover* f 
A itatrroent accompajiying the ballul mate* 

it rle-jr that thr liunfr* uvd l« »h«w proh 
able revettuei ace eidlnatea only ana Ate 
ripecially liable to inaccuracy in timei of 
t hincirtu SLiSifieM I'ondii-ion*. 

The three typci oi »alei tai men tinned ale 
drJined in thr- ^utrmrni 10 that the voter will 
Lnniv urhat tbe letmi » uied mean. The 
retail sain tax ii a tax nn retail aalei of 
meccbandik and at t pet tent ha* been eiti- 
mated to yield between c _ijO,OQO,O0O and 
$400,000,000 a yirar. The turnover ta* ii 
divided into two clatiei, a tM on ill *ilf« 
of warm, good.*, and tnULTbandiu, and a tai 
on all trantictirrm, A tunwvtf ti)t on) <om- 
niiiditirx his hrni r'l.ii'iited to yield at 1 ner 
cent about $1,1 og,ooo,oqo 1 year. A rum- 
over tux on all buainrn ttaniactinna baa been 
estimated to yield at 1 |n-f Lr-ni ibiiut 
Sr,17%Croo,c«a>, 

The wmt caciae 1***1 on buMneaaet, whirl* 
ft if fatimatrd will yield about $400,000,000, 
draw their thief /eVenue from BUirrmohil--^ 
and acccuonei. thratera, beverape), jrwrlrv, 
waidiet, candy, inatirince, weiring appatal. 
! .r 1 mum. j I .11' • mraenti, petf utnes, sport- 
ing good*, motion pkmte film*, etc;. The 
rax on Iranxpnrtation and communkation, e*- 
timjtrd to yield $i$0,rjcO,noo, coniti from 
freight, paurnger. and eapreM charge*; Pull- 
man fare*, oil by pipe line, meaaacei, and 
leaird wire*. 

Another Lyons Toir 

TUT autumn meeting r.if tbe Lyotl* Fa/r 
will l>e hrld It 11m October 1 to fVtnber 
15. I<JJI, at LyOCatt Fmicr. This fair, whidh 
ii one of thr olden in Fnrnp«. t« held 
Itndet rl 1 c pill f linage nf tbr Pre*ident ti ■ 
Krnme ntid ol tbr Mini«rrr nf Crtniini'tir 
and Tndi'«try. Mr. Finile Garden, the affirral 
drlrcntr for the I'nited State*, with office* 
at HP Nu.1111 Stfret, New York. M. Y„ 
calla artettrion tn the regularfetM governing 
thi» fair (rod tbe npn'irlunirim it affordi for 
Amriuan manufacturer* of the fnllrrwinij 
product* K-hu h will be exhibited : Industrial 
xnpplir* light hardware, metallursrical pt*<\- 
net*. Rrnrr^l and elettrical enjnnerf itm. uul'i^ 
ttial btlildiitnv India rubber good", musical 
inatnimmtv agrirultural prnduvtt. ity and 
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liquid foodstuffs, agricultural machinery, and 
transportation equipment. 

Lot*! Cooperation 

IN A umiiLl edition of "Aetiviries,'" ii> 
rnonflik pen ruin »|, the Indianapolis 
*m be r of Commerce pre writs to in 
mrmben ibr m at hurry and purpose* of the 
Chamber of Commerce of [he United States 
-— "ihe nerre tinrrr of the Lompotite Affler- 
huiihru in in " 
The cover design ii a sketch in four cufara. 
of the futur« Washington home «l the na- 
tion *i Chamber, -1 11 J the istue contains, arti- 
cle* b]r Fretidenr Joseph H, Defrees on "The 
Value of Civic OTgaruj ation." by LUirn H, 
Goodwin, resident vice-preiiidlrnt, on the as- 
lance the national organisation is. giving 

T«»ry Hoover, by Harry A, Wheeler on 

"A Workshop fot Buiineas," and another nn 

bow die national Chambirr functions,. 

"Wr are quite pic aw J with our special 
ctfatts," write* John 8, Reynold*, fraeral 
secretary of (he Indianapolit Chamber . J,«J 
m-rii h/- iii.ji Kr II:,.- mur i~ h m3 «H Bl tod 
well edited. Secretaries of total chamber* 
are cwming note arid mote to realize the im- 
portance of a national viewpoint in (heir wo lit. 
and the upecial number of "At rivirirs" is, an 
attractive evidence nf it. The mag izinc wu 
sent not only to metnberi of the Indiana poll* 
Chamber, hut 10 each natinnal Ctnincilfar and 
» councillors of American chamber* ahroad- 

O re gem Gets Susy 

/"\REGON wa* awakened from a mug 
can (en crnent by certain em har raising 
facta brought to light in the crn*us figures qI 
I92Q. The** fignref showed, ihit the average 
density of pnpuljlion thriJU4;lic>u t the United 
S-iHtc« was 3J.j pertotu per square mile; for 
the Stile of California, 12 per square mile; 
far the State of Washington, iO.J per square 
mile, "while Oregon could only hoati of S-iS 
per Mjuarr aile, The»e /Ipurei were iliscort- 
ccrtuii to the complacent and therefore self- 
satisfied citizens of i rrtjjon. 

"Why is it," they asked, "that Other State* 
to the nonh and south and e**t of. u» are 
developing at an raormnus rate while we axe 
prat'Ti(*[l)r Handing still? Un't it a face that 
only arte- fifth of our agricultural Lands are 
Actually under cultivation,? If n't it « f*ct 
that Oregon ranks, third in the Union in grain 
yield per acta?" 

Question* reaped mil investigation* b*Kati. 
7 fir flr1v.11 Htjtr t'liiimSer GvBflKKC 
sounded (>«t the situation in thr Middle Wr« 
and discovered a situation a* unexpected aa 
it wa» diKoncrrtinc. At Omaha, Nebraska, 
and Kansas City. Missouri'— twin gateway* 
where the mad* taken by the weatward-mov- 
ine p>ipuljiri«ii *pre»d out f an like to the north 
and wear and touth— it was found that a 
veritaMe illlHsijJ ml market-place had devel- 
oped, ■ market whrre the wares erf the 
various State*, were pvh.liited in 'h'- h*it act- 
vanimir i.«r thp m fur man on nf the homr- 
♦eekrr, nmiitr-d hi thf ls»t word in ndvef ti*in^ 
lerhnique 

At fir an ( Brecon Is concerned, thr new 
iirdi-r i.t ilmi:* h - mi" ■ »- -t 1 1 ; r ,1 1 ■ -, 1 1 1 r 

promprneo* It wa». in f»-^. earrifd even 
further. Rrprr»entiitivr< n f the Orrtpwi ^'.ur 
Chamher of Cornmeri r are now in r I • • M ..1.1'. 
We».t. "pTjiinir from Omaha aa a base, 
mm! are pvtfjmi rocether all proipertive 

hom^trrkers far the purpewr »f lakioi; them 
In (lfetldo in a Iwwiv. Special nam partir* 
are bring arraneed far aftrr barer*?., thu* 
rnablmg ibr Muldlr Wnlrtn farmer to i>n 
u Oregon and see far himtelf the nnpnrtunf- 
tiei nwaittntr him. 

[Cmitnu-J tin aat" a; H 1 




Now Send Your Goods to this Market 



r OU may reaching the usual conEejted market! , with mare; or Jess 
favorable results: but that isn't mil you want- — 



Tlicrc's ii big wide-open field awaiting you rjjrAr now; 1 field that will 
welcome whatever you have to sell; a baying class of discerning people who 
have the money to pay for your goods- tkt itihuaniial, frorrtsjite farmer 1 
nj Amenta, These farmers are fast overcoming the recent financial strain; 
far 



_ the recent hna: 
farm products arc bringing more; farm labor is costing lew, 



The fluctuating conditions of the industrial world — the unstable posi- 
tion of the mechanic and clerical worker — have little in common with the 
fnrmer of today *ha is already on *. definite solid foundation of ptofir. 

Sell Your Goods in this Big Market 
Now's the Time to Get Ready for Fall Sales 

Thb it ■ live, attentive market that will listen to your story and boy 
without quibble, once it knawt your artidt, Win the confidence of these 
people — then win the sales. Take die direct (mite to market — talk to the 
l-iri 1 r in his Jmrjic, in his -^jtc h.<urs. rfciw? I si* tne cgJiimn, ot 
FARM AND HOME, the national farm -home magazine that goes into over 
firo.ooo farm homes because it's wonted in each of therm — -is paid for, read 
and studied. 

FARM AND HOME readers huy all kinds of good things — from equip- 
ment for the farm to adornment for the family — and they buy quality 
articles ju&t like city folks. 

FARM AND HOME readers are rea/farm readme think of 90 per cent 
living, on R. F. D. Routes and in vilbs« of 3500 or k»! And bear in 
mind also that FARM AND HOME has the largest percentage of renewals 
of any national farm paper — and the smallest rate per 1,000 readers 1 

Think this over — not too long— and Uwt— -take advantage, of this big . 
moneyed, responsive nwkei thar'i waiting to huv rour goods. 

Write ftw " Inwdc SrufT." a house organett-: whose strains 
may help along sales 





Natl *nai M«ga»int 



PHEILPS PUBL1SHSNC CO., Publi Os»r. 
DAVID CHftonNt, Uiftlblv M*«n 
SHUNCriRLO. MASS. 

*B t*r*1*> HlihW timn, O^-f- 
«S] FMiriit a,wn» L r**- V<rk 

Chw^* Swldlm, *4lm— *f*4U. Mlfcfc. 



THE NATION'S BUSINESS 



July, 1921 



v» -4. 




On Guard! 



Your banker stands guard 
ceaselessly providing your 
funds with protection 

Hdp him defeat the check raiser and 
prtMcci your bank account by using 
these Super-Safety checks. 

Apprehension is eliminated when 
you write your checks on Super-Safety 
InMured Bank Checks, 

Make out yotif payrolls on them and 
eliminate the payroll robber, m well 
b s the Fraudulent 
check manipula- 
tor.. Each one 
of these checks 
ia guarded by a 
bond insuring 
you and your 
bank against 

tow, 




The Bankers Supply Company 

Tht Lslr£tit Manrnfuituren »/ JSttni Chnki tm thr W*i!4 



nIKW Vt)KK 
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Pictures a* Salesmen 

/CHAMBERS of ComrBert* in San Hsn- 
v crtco and Maroci, Ua., ire unrig phn- 
tu(.rapbi librtall) in making the country 

acquainted with thr attract io;u o| their 
munitiei. T he Macon Chamber retrntjy 1 
dmtrd a njiiTr*!, u.ith seven prixea ranging 
in v»lur from to Jji, to itimulate, urn- 
teuri in submitting pictures of the city ui 
tls vicinity for use in newspapers, magannri, 
anil the Chamhrri literature. 

Plujiiigraph* of San Kranciaco't public 
buildings, residences, ocean liraili hotels, sod. 
[isira.., and p*init*mai ul ill bay and city- 
crosmed hills, now go uut regularly with 
every Irtrn wnt frum ihr San Francisco 
Chamber nt LnmmfKr I'tihiing ike tot*- 
Hravurr process the chamber has had primed 
Hi->maiu!» ni IntrflirjJi n| lour pa^es. The 
two inside page* are given aver to pic™ res. 

One Man Farms 

THE El Centra (Calil.) Ckawber of Com- 
merr* has proposed the one-man Jit 
More than I.000 acres within a radius ai 

few mile* oi this city have been pledged 

subdividing into units of ten to forty acres to 
be sold to actual settlers on lone time and 
easy terms. Thr plan has been endorsed 
hjr the Associated Chamber of tbe county, 
and each of the local chambers will have List- 
iriu-- 'A «.u<h land*, W will refer the prospec- 
tive purchaser to the owner or agent of 
lands to make the- deat. 

Ita liars Metal laduetrieB 

THE As*octkzi«i« National* Ira glj In- 
diutriali Meccanici ed Aflini, it) Milan, 
Italy. announces thai it Rill be glad to IP^e 
any American association or concern informa- 
tion it may desire regarding the metal indus- 
tries in Italy. The national position of this 
association makes this offer interesting to 
American metal manufacturer* and drains 

ttlnj desire; to ctthivite the Italian market. 
Govern merit Monopoly Opposed 

Vf IfiOROUS opposition ha* been expressed 
by the Chamber of Conrmnvn "i il^ 
Unitrd States to the fitzjersld bill, which 
is mild provide cWnpulsurv intitiopoljstic ivoffc- 
men's compensation insurance for thr District 
..t Columbia. Klliut H. Goodwin, resident 
vk'f president oi the Chamber, appeared be- 
fore the tab-committee of trie Hnuse Com- 
mittee on the District nf Ctilumbia to iet 

torrh tbe Chamber'* position- 
Mr, G"odwin made it dear that ihe Cham- 
ber is nut opposed to the principle of work- 
men" 1 compensation, hut to lb* Cioverrtmrfir • 
rntfy into the field of business- He slid: 

The opposition »t desire to espreit l« baaed 
upon the policy of tie Chanter of fomitxtrf* 
at ihe ITeiitett States e«t»rdi»h«d for it by Its 
■iiriniT-. llil",i;ll ■ •' ■<■■'■ .1' 1 <rnr> if ir. 
ciijB.1 meeiinrji against thr interference of piv- 
tinmrnt in t'U'ineti. The Cb imbe r find< ■! 
self in complrte accord with thr sramnttK af 
principle FSpeeiiad by the President of list 
United 5tate« for "More butine» ill g»»*era- 
eaent and lest pwernment in buiinris." 

Tht application «f tbts principle In iht bill 
in iiueitlon lies in the fact thai by thr pna«+- 
lloaw nf ib< bill the t'nited States Employees" 
CotBpcnsaiion C«mn»i™, 1 rnmeiual 
tiody, 11 to create an! i Jn.niimr a fund fnr 
asa ut inc*. of eompensatino, endudlna; all pU w H- 
hilitv of participaTinn bs- mmpanin ma*1tTd 1" 
tar businri* nf inmrsnrr. This <» a form of 
pivrrnmeni monopoly whicK eoulil be jiinillfd 
only if insurance wrrt demomtratrd arfirmi- 
tlrafy t* be laeaptbl* of perforraiuit tbi« func- 
tion with rflVirnn SueJi a denwti»tratiOD has 
nnr been fofihcominpl 
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Bureau of Education 

UUKKAU ul Education it the fi r*r of four 
new bureau* iu be «*t*lili»h«d in the 
irtment ot Liu.: Dcn-lopniem ni ihr 
nb*T or Commerce ol the United State*, 
other Hurraui tu he created utr rLuu.tiii|t 
CitJ t'linning, InnuiftaUon, an J Na- 

William Mather {.ewii, o( ChtragO, fat- 
ly dirrtmr of thr laving* rfivition ot the 
:rat f rea*ur> ihpartrnenl, i» thr diiei 
Education Bureau. A* dim !"! ni thr 
diriMtm oi the Trramrv, Mi. Levm 
charge «f thr (joremmcnt't campji^n 
thti'-, uvinc>, and muml invcttmtnt. Be' 
that he hid been «rtnrcteii mainly with 
educational work, JJr wn pretid«OC oi the 
North Central .Vaacmic Ai*ociatian of llli- 
«u; instructor tn Englith. llliaot* College; 
arid ipent a year and a half in Europe ttudy- 
Ukg educational and economic irnrtiinnvu, 

Thr_ purpose of the new bureau ii "to 
aaatal in procuring for all Aitiern n -. .1 ■ nm- 
own achixil rducition it least, under compe- 
tent leather* and in a wholrmiinr rrtvircnmetit, 
H) the end thai pupil* m,i> receive not 
only mental training but guid.irn. r ,ri ..kara-iin 
building mid instruction ai tn thr privilege*, 
dutiei. and mponaLbiliriea of American ■ i r i 
rent- American bu«ine*» is vitnltv interetted 
in m education tyttrm which trill develop 
in e*etv rth*vn n* atim u m individual rflft, irti, » 
and wrvice |o society." 1 

Baltimore's Mario* Show 

f ] NDER the aloean "Keep the flat Flying, 
World Trade in Amencin Ship*," Batri- 
tnotc commercial OrgallixaLiotu make an- 
nouncement of. the Marine Show Mid Export 
and Import Expedition to be held at the Fifth 
fteeimetit Armory, during the week, Juljr II 
to 16. 

The E*por( iind Import B^ard nf Trade 
of Baltimore with thr innjseraiion ol the 
Merchants ud Jmportert Association, the 
Board of Trudr ni BalTimore, and the Balti- 
more Chamber of Commerce, ia rofldurtfnj 
Thfi rannirrmji whirh will he given an intrf- 
national rbaractrr- 

For Soldier Relief 

/CONSOLIDATION' ot gorermnent ajprn- 
^ oe» deallns with uildier relief it advo- 
cated by the Chamhrr of Commerce oi* the 
United Slate* in a communication vent to 
rnrmberi ot (.Vtngreit fnrrttly hy Joseph If. 
Deffres, prnident of the L iumlte: 

The V. h J 1 1 1 1 h- c drphjiei. anv tar times* in the 
EEtieroui treatment ut ib»tr who served in the 
armed fofcri and who were disabled, fi fa- 
vor* constructive meaaure* to enable cX-K-rvive 
men to cultivate the tot), to build home, or 
to obtain vocational training and *ugge*t> a 
national a* item ut reclamation of waste areas, 
whirh will afliird oppu rt un i ry to aoldirra and 
which al thr some time will advance the 
national tnfereir 

A grorrat raih bonui or ira equivalent in 
errtificile-t it opoowd, on trie ground that it 
would mean a heavy jnrrraie in the burdrn on 
the entitr irrmmunirt'. 

Charters Shipping Com puny 

A BOAT lirlr hai l.reri ftra!>|jibrd between 
*■ Baltimore. Norfolk, and New Bern. 
N. C, and Wa»hinsuin. N. C. A ipecial 
corntnittee ol the New Bern t'lmmhrf vi-t|'eit 
\S' . .liiiiL.l-.r-. mil inlefe^ted i.lli ull ul the 
War Oepartment in rttabliihing the line- 
Trie Sew Bern Chamber chartered a com- 
pany in Kattem North Carulina for a million 
dollara to take over the boat line when the 
tine *rtn*** fof the Guvefnttienl to ceaie 
operating it. 



They say— "the best 

filing department in the U.S." 

Practically every one ia familiar with tba) R. K. 
Hulford Company, manufacturing chemists. They do a 
tremendous business, both domestic and foreign. 

Library Bureau was naked to assist in the reorganiza- 
tion of their tiling department. An intensive study was 
mode of their problem. The report of this investigation 
was road id a special meeting of 15 department heads- - 
dificusscd from every angle — and adopttdt 

L. tt. not only worked out too most practical tiling 
moihod, but actually Installed the system, started it 
going, showed executives Xwvi to use it to th* best advan- 
Uge, and instructed the file clerks how to keep it running 
smoothly. 

Today, the executives and employees of the TT, K, 
M ul ford Company say they have "the best filing depart- 
ment in the United States." 

These days, a good riling system is more necessary 
than ever before. If you are haying trouble, coll In the 
L. B. representative. He knows his business, 

hVrif* fer Affair eamfrtt — 'V/rrialfiliat'' 
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Card and filing 

So* loo Mew York rhlliticlphia 

43 F«J*r«l it. Hi Broadway 410 Cnevtnu! at. 



Filing cabinets 
wood and steel 

4 N. Mlcbifitt ave- 
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How Many Men 
Scrub Your Floors? 

Have you live men im [he jab for 
every one man needed? 

One man with a Utility Floor 
Machine replaces Jive men scrub, 
lung by hariii — covering 2,000 
square feci of floor space |>er 
hunt-. ScrciM'tue under 5* pounds 
pressure results in spotlessly clean 
floors. 

\nv li. mIv d 1 oficrjre A Utility . 
I'lug it into an ordinary electric 
light or power outlet — mid ic'a 
ready- Nwpushinii— the revolving 
brush self-propel* it. Easily 
wheeled from place to place. 

Ixt us show you the way to 

"Spotlessly Clean Floors with 
Economy." Write for our Bulletin. 

UTILITY^" MACHINE 
KENT VACUUM CIEANER CD. Ik, 

559 Dominick St. Ram*, N. Y. 
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What's Back of Bolshevism 

Russia's brand of unrest need have no terrors here, but we must face 
the fact that there is a new struggle for economic equality 
By STANLEY J, OUINN 



Till, (.HLAl tonfhcl thxougb wWb we 
n.«*f ."'I pmri) nan t^rn iuiiM'iu« lu ail 
idn (xrlupi at lu rrauiiiJig; at me 
idea ol poiitl-ai nmalil} Which tlie rrcncli 
Kctulu.iun liinrrru. We 111 situ too »to*r 
• u tnc event lu be Able to give exact drlmititm 
W thr. lira tlwu£0< M nil II 11 jtiroail ill |rk- 
wurJd today, but we have teen it n|imi 
■tKil mi unumiskabtv m *u ni.mi i)u«i(te>» 
mat )i wuuld be tally to tlmr uui r)« it> 
its ckulcixe or to unilrf ruiiimne <W tlgnitl 
MMSi 

In Kuttia men call Ll "UobhenHn.' In 
Italy they calk 11 "SyAdatadissn," In Germany 
liir) 1. ail 11 "Revolution," and in I upland 
N jtionalj/ jtn.ui,' At ^nuiitv, Lhairttian 
of the Lkrxulivr Curi'tUHIer ill rhr IJ11I1J In 
tr;n jtupiulr, bnanled muii than a )<u ijju . 

"The ttrikr nt millioni nl l.n^hth ijiIhh) 
mm, the mike ol AltirJi.an hxigillofiihen, 
11I tinman im-tal wuikrjt and ol Italian 
workmen of almost ever) trade, have a wo rid - 
widr lii<ilocK iismtiLanit." 

1 1 it not turtiurut fur ui lu call this new 
idea HiilOiii and beiaiiM t .i- m 
praam ability refute tn give it trnuut con- 
sideration. 1 he idea is hiv-td't and. deepet 
tli.in liir tu^k nightmare which 11 Russia. 
II we nxofnixe it at something which wn- 
.Jnlirv KniM.m HoWirvum, J I niitaruii C om- 
fnunitm, Italian Syndicalism anil }.n|;li>h lahot 
•uilf. it iv pcimihlr fur q» tu iLiinly lint 
thought ai 1 groping toward some new 
form of indutirial .iiiii e.onomic equality 
at diitinguithrd Irum the political equality 
which hat occupied men 1 mind » during the 
cenlurs now pait, 

In out own ctperience during the lant io 
cear», «( luvr tren the gradual trndnny 
in Amrrcca inward the caprrtsioa of this same 
thought through the peaceable, orderly pro- 
. f *MT« of nur iiwn industries, Wr, tiUMelvei,. 
have rvnked in tkal lime I new tiinvitption 

nt the rrlarinnt hetwmt eenptoyrr md etn- 
ployec, a continual d'reVoprnent and cUrifci- 
nun cf ihr njjhtt ind duiiei nf thr mun whn 
dirffTt and »f ihi- man m !m I.iIi.ti. Wr <ln 
nor reeotrniT.e in rhr nifilitmafr of the Ru(>,tan 
Revnluliijn any rctrmhlam r 10 nur own rf- 
furt», my nvur ihnn the founders oi out 
Nation retngnieed in rhr miseries "I the 
French Revnluiiflfl a ditlant and distorted re- 
RcEticn til their rlToril loward representative 
■government. 

■i ■ 1 1 r E'rdrt.J iHArrnmrnt uv.J [lir Slatr 

Gnverninent of New York toatre both pub- 

lithrd warpingn showing that the Sovifl Gov. 
rrnment of Ruisia has attempted, Iftd is at- 
irmptiniln tn iTauie thr spirit of disconrrni 
anionQ Ameiiian Workmen. 

The t. W- W. tirite in Srattfe the foliee 
tlrike in Boston, ihe ljMlB*horrni*n's strike 
in New Yofk, IniJ the Outlaw t sihosJ strike 
in Chicago are. all tif them, indications that 
we have not heen firf from the unrest win. Ii 
has swept other countries. 

Conterritive report* show that there ate 
in the United Stair* mere than three hundred 
thouiajid dues-pining memhf is nf sorieties the 
avowed pur pi , f ulilih 1^ m ui rrrhrrtw the 
irtstftutions which form the irrr (orner-stnoe 
of American Government. Certain paid 
•gents nf Russian Bol>hrvi<m who were di- 
FTfttne prnpacanda in emit American workers 
\.i\r hfrn diitovrred and departed, hut theit 



aic tnwjj u>dna.Mmt dial lor ctxty one 
hai been ulrtKed thru ate a doatn wtlu air 
mil at WorL 

l.)vet twu je*j» ajjo Lenin, thioucb his 
agents, addtrttrd a (x-tKKtal letter to the 
workers ui Amerua in which he Hated 
that Ule " rrfol utiunar^ prnlrlaiial" uf Amer- 
ica "m 4estined 10 petlortn an important 
i»»k" tn the wurld plan ol ihr Aotiel tjo» 
rrnment : 

"W* know," said Lenui, "iluii it may 
-i lung time before be)p can come I rout 
iDinmdrs. AmerKiut working men. Fut tlx 
drvrlupenent »i the rcvoluixm in the diticrefl*. 
• uuniliet proi.redt slung various patlu with 
varfintj mpidity. We know EulJ well that 
the outbreak of the European proletariat 
revolution nij.i take many weeks (o CtMna, 
i^oitkly as it it ripemni; m fhete days." 

Whatever iheit faulu, thute wbo have 
lield Ruisu in nilijnuovi tor more than three 
K»rs are nut without ability. "JTae> retoipuxe 
that thu iniiniri is miing nt the balaiKa 
wheel of the World, and that if America'* 
indumui inoialr tun he destroyed their work 
will be made muih einier it] every other 
lountty. 

We have. then. toda> this tituation tit 
\inrina. Mori' I lull ihrer anil a half inilHuc 
of Our workrti ale unemployed ; our indus- 
triri are under^oint: a period uf dcpresajH 
w hirh will require all i he tkifl and genius of 
our indu»tiiat leaden to weather, inflated 
iviir wa^ei SFe being reduced tu keep pace 
"if h the lower pricet which the whole muntry 
devires; and underneath oor entire induttrial 
•■iructure a lew malum trtii*. hnttmrd and 
difn-trd from thr nii.^r nuh.«ppi iiiunirv in 
the w»r]d. it «nemptini,' t<> tutn to thrir 
own advantage the natural unrest of the 
Amrri' ,tn svntker whn \i feelmc (lie pains o| 
i nrcessary natinrial read iuttment. 

America Won't Follow kussia 

JT IS * litnatinn whuh drntandi ilemr 
rhinktiig and united jitmii nn the part ol 
thine it 1 1 ..i h.ivf the letpon-nhiJititt vi leader- 
ship. No nne who knowi the temper ol the 
American people can conceive the pov-ihility 
of a Bolshevik America. I Mir danger lies not 
in -my thing at radical and fantastic as RdI- 
i.hrviim, but in thr l»:t ill til, in diM-udm^ the 
poMibiliii' of EtiUhrvitm we may close our 
eyea in the truth that some change, is inevi- 
table. We forget that ii is the duty of alt 
to aid in ^ireettfrf the farces, of rhsn^e into 
channel* whkh will be helpful rather ibin 
disastrous, 

I referred hefore to s new idea which bad! 
been given added impetus hy the Great Wat — 
the idea of some sort of economic eoualiry 
between the emphiver and the employer. That 
iiira wai abroad in this roiintrv hejnfr the 
war. Thar idea. In one form or another, {« 
in the mindi nf every American e^ecotive 
and of rverv Ameiitan wotkrr. And the 
thought which i wiutld emphatic? is that ft is 
today as tnuch the affair of the American 
business man to take an intrfni in rht social 
and rconOOtle chances going on about him 
as it ii to walcll his invenfnrin. to stimulate 
his talei drpartrnent. or to regulate his prices. 

There ii an vet no Cause Inr serinm alarm. 
Our Lnduitrial nrganiaation still it healthy, 
uur people have not frit the presiute at priia- 
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nun and. •ufferina which has blinded the ryr> 
<oj warped the juj|pn«n of k» fortunate 
aaliunt. Hut lottunjte 41 v- uur lr>i . » r , an 
not ttrtnrj to ignore the march »f rventi and 
to Assume thjr matters uiJI continue tu gu. 
right without the intelligent MMtatef and 
mi'iwr jfion of ilkate rlrtiirnts in our bud. 
poljliL which are qualified to lead. 

The great experiment in representative 
fiuvrrnmrnt whith it Aniftia hai witlittooJ 
ihr »trr»» or ,iv.r une hundred itarj. It hil> 
peopled a continent and treated the richest, 
happie»t and tnuit powerful rUlinn rliul thr 
World hat ever seen. Surely the pfnrrvariiHi 
of the institution* which have made that na- 
tion great are worth the attention and the 
assistance of rvrty rttiien, no matter how 
large or how far-rea<hing hii private respon- 
sibilities may be. II oolr the torn who have 
devoted and ire devoting their lives lo (he 
industrial progress of the United Statu will 
tivr tin »jjTif nnir and thought to prntprfinj; 
and preserving Ameri< nn institution* that it 
brine given by those who hope to rear ihmr 
usatiturioai down, America nrrd have no fear 
of Bolshevism. Syndicalism, Qr the other 
• I 1 ''"" ..I Lirutin,!!, 3n j irir%prrienct 

It, serene in our tunfidmcr in present con- 
ditions, wr ijrnorr the pnssibilicv of trouble, 
thr nrw ,dea wilt irimrnc in dark rnrners, 
tended by those wfo neither lovr nor know 
America, until it become* a menace whir* 
unlv our mightiest efforts ran avert. II hrre 
■nd now wc turn and face our problem, ref- 
OBBiJ-e that only nattww which aft dead 
'fond still, that piocrem is irvwiuMe, that the 
Arnrtica of lumnrrim- will he Kpttrr than 
the America of today: if we waken and unite 
the sane and intelligent Amrri. ani iif the East 
and Writ, of the North .m, I S.,,„rli. .-,n.S in- 
terest them in an effort to evnlrr thr new 
thought of eennnmi.- riutslitr into somrtinff 
whirl] mil strengthen and perfe.-i An, rrican 
Instittirjons, we ran «ntve our purely iruiut* 
trial problems wr can earr*- Amerira throueh 
" f drpmiion, aod vindicate tl» 
iDiTitT of Altirrtran dernnrrarv to protect it- 
self acairut intr-mal corruption no I*** effec- 
tively than agzinit rtremal »e»fe»*ion. 

The Ten Great Commodities 

^ EARLY half of our eight trillion dollar 
export trade in 19JO consisted ai only len 
' ommnnhtiei. and aeven of the*e ten, cnnjtttut- 
ing 15 p«r tent of our tntire Exports, ei- 
tlu-,ivr .if Ftp,,rti ai iotnen met.handise. air 
rithrt 1'HnlMutti of raw mate rial 1. ortrudini; 

10 a bulletin im "Out Wntli Trade in i^jo" 
ir.mtlv .«ued by the Forn E n Conunei-:r 
IJrpftrrrJIenl of the Chjunbrt of Cammerce of 
thr Loited Statei, 

Whar are thr^r ten >hief raporft* Raw 
tfjlion, over a billion dollar* wnrth of it, 
rawly Iradi the Int. Itt nearest nirnpetitor 
« wheat, trained at ^.ooo.ooo. at jmt j 
lutle motr than half the cotton ri^ure llt- u, 
ihipmrnti of coal a( high prices pve that 
loramodit, third jilaie. Automobilei, valued 
« •*9B,ooo,ot», ire fourth, while leaf toWio 
*• fifth CMtM doch, value.} it SaiS.OOO.rxirj, 

11 iiarh; wheat ftnur. valued at $224,1100,000. 
■ *e"enth, Lubrkarmj; oil i» rigfith; uid 
the two bits, prmductt, hiron and lard, ire 
ninth and tenth, respectively. 

On enumerating all products having 1 value 
'it mote than $10,000,000. the list tnnt«in» 
<mh 1,,.. ,S t ft>rnii . innninditiri , hut -liu^r tn: 
commodities repreient t)j per cent of ihe total 
**p*>rti, or tia/.t billion doltan out of the 

hillioni of U. S. riportn. 

So rnutb of the enormous leu re lie in the 
va|u r of our fnrrign tride ran be attributed 
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I'slwour Name 
On This List ? 

THOL'SANIDS of Amcricit's most successful indus- 
triaj institutions — concerns who are making 
business history — - have placed their stamp of approval 
on Sirornfjcrg Electric Tintc Equipment. These com- 
panies gauge their purchase- decisis n* iijvon one fact — 
Ttsuttt. Every important industry is reprctenrej. If 
your mime is not on this list, one of the most profitable 
moves you can make today ii to investigate. 

STROM BERG 

Electric Company 
Time Equipment 

"The Guardian of Your Profits'* 

Helping plug the time leaks in production; scroti u« 
accurate labor and production costs; stamping the timu 
of receipt of orders, letters, telegrams; automatically 
starting and stopping whistles, signals, etc.; keeping 
an indelible record of the arrival and departure uf 
each employee; accurate time in one or one hundred 
places throughout your plant; these are but a few of 
the important things that StromEierg Electric Time 
Equipment accomplishes. Every device is electrically 
operated and perfectly synchronized- 

Mail (he i'M u po a — Tltii announcement could not possibly fullr 
JeiLnuf all of tfvc adv intact* of Strombcrf Electric Time Equip- 
ment. These are tomprthtnaivtlr covered in interesting literature 
printed, tn*t for that parpen, Tlie truuimn bnnjja t)ic i^mihhi, 
]ifuhi-inctea»H|g facta. Mail it now. There ii m> utilisation. 

STROMBERG ELECTRIC CO. 

K I NLOCK &LDC . CHICAGO, I UL- 

■weuinrarJ in Ntf prlnri>il tttim at f\*UmUt4 Statu 

i 




STftOMBf Kt; ELECTRIC CO., 

d.17 McKinluct Bldft.. Chicago. ML: 

I"l<su« «eiut ui lull trrf'jfnui-liaa trngmr-hnu L>1 r~^ui *m Tf Ttmai 

ltri iai|Mtni ill : 

Sua* i:l Firm — , 
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Neatness 
Is An Asset 

Employes should be encouraged 
in habits of neatness — it has an 
important influence on their daily 
work. Nothing is so conducive 
to habits of nearness as to provide 
each employe with an individual 
steel looter in which to keep his 
things. 




SHEL LOCHIAS 



Powtt many pants of superiority that 
make them the choice of dtscnnunatjng 
buyers. Made of nnoatb. sheet steel 
with, welded joint* and richly enameled 
Multjpk Itictji device operates with one 
turn of the Jccy. Adj notable tegs. Fire, 
rust and theft proof! Eutly instilled. 
The reasonable first cut a the only cost. 

Send for Booklet 

It illustrate* and describe* til style* 
of WED ART Steel Lecknr* for office*, 
factories, starts, dubs, scbooli and 
gYirtnaaium*, Inform yourirlL Get 
the facta. Clip and mail the coupon 
below to OUT Dearest office. We also 
make Steel Shelving, Rack* and Bins 
for rtoraee. stock-room or office, Su tz 



Fred Medart Mfg, Co. 

Potomac &. DeKalb St*. Sl Louie. Mo. 
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to inftiitrd pritei thin ihete haJ been wmi 
• krpiiLiun t* to whelbef our riporu and on 
potts have iiuiMuil m( drrreihtfd, riprnallt 

froeo 1919 to I {MO. To find the MMtt*, ft 
snides, valued above % 10000,000 and re»- 
resenting two-riVtrda of our exports in value-, 
were converted into • wcmn iii unit— pound*. 
It was found that the 1920 total wu 137.} 
billion pounds, or 84 per cent increase over 
the average tor the prewar period, Bj.J billion 
pound*. The utcreaac over the 19(9 voluuir, 
H4 billion pound*, wu not to large, about 
j8 per cent, but it shows ■ satisfactory gain. 
The suse store is told when die avail ihl< 

quantities t.t the lomrnnditiri valued ft l>«« 
than $10,000,000 are compared. Taken to- 
gether with the 52 chief exports, they reprc- 
icnl about three- fourth* of the value of all the 
export* and show a volume increase of 37 
per cent, proving rather conclusively that out 
export trade made a comfortable gain during 
1910. 

Coal tap* the list so fas aa volume is con- 
cerned, During 1910 nearly 90 billion pound* 
of coal were exported. Thit amount it more 
than double out prewar shipments and 74 
per cent greater than in 1919. 

Wheal ranked second, with 13 billinn 
pound*, or 178 per cent above the piewat 
average and 47 per cent higher than in 1919, 
hurl and gas oil and illuminating oil held 
third and fourth place*, respectively, their 
combined total being above tl billion pounds- 
Wheat flout, the fifth largest, dropped ij 
per cent from 1919. but trill was Ho per cent 
larger than before the war. 

The greatest gain over 1919 was In gun- 
powder, which showed a $50 per cent increase. 
When nnn|i.ir<-,1 w-irli the prewar average, 
alcohol give* the enormous gain of t9,o6H per 
cent. 

The Greatest Gain 

'THE exports of "manufactures ready bit 
' consumption" show (he grestest gain over 
1919, However, many articles not usually 
thought of as being- manufactured are included 
in the statistical da*iitifatiGn. Such Staple* 
as fertiliser*; turpentine; fish and lard oils; 
illuminating and Lubricating oils; EasoLilW; 
cocoa butter; cocotiut, corn, lirtserd, peanut, 
and soy bean oils; lubricating firraar; and 
sprmgea, fall into this group. 

Many of the same conunoditie* ire found 
among both the chief rxporti and chief im- 
ports. We export large quantities, of our 
upland ratton and bring in the finer EtRfptaSll 
and coarser (. Jiina products for utiliratiin 
where our own product is not id satisfactory, 
We ship Virginia. North Carolina, and Km- 
tueky tohxccoi and impart the product of 
Cuba, Sumatra, and Turkey. Other pruducti 
both impotted and exported in great amount! 
are wheat, cotton and wool cloth*, cotton 
yam, copper ingots and pig* r pig iron, lumber, 
Leather, rice, fertilisers, cigarettes, burnt,, 
crude petroleum, printing paper, and potatoes- 
Grouping our thirl es porta by principal in- 
dustries btinu'"- '" Li lilir the dominance of the 
foodstuffs, textile, and metal* eroupa. The 
exports til lhe*e shrr-r Jmnmii to +,6 billion 
dollars out of the 6,6 billions of chart exports, 
or 70 per cent. The chemical group it fourth, 
with exports of $81 s ,000,000 : coal rod cote 
i* fifth with t^tSoiowjotJO. Then cornea tn- 
bicco, laS3.00o.oo0 ; leather, {176,000,000; 
lumber, J 123,000,000, paper, $45,000,000; 
•teew-day g!ss*. $40,000,000. miscellaneous. 

Jl7^j00t),OtW. 

All of our marker* with the exception of 
Europe ibow an increased trade ever 1919. 
Here 1 14 per cent fatlinf off i* registered, 
Thr great t-sr cairn are shown by Africa, 69 
per cent ; South America. 41 per cent ; and 
Oceania, 38 pet cent. 




Help Your 
Dealers Move 
Your Goods 

With public purchasing power cut in 
two, your product today id meeting 
Jdtihlt former torn petit ion in every store- 

The logical place to overcome- this is 
where the good* arc being oold— in 
the dealer's own rommurtity. 

Here Napcco Signs serve a double pur- 
pose. Dii-plmyexTouLride the store they 
bring customers in. And inside the 
attire they foctuiattent ion on your gim J.v 
at the moment of buying. You exert 
a powerful gales stimulant where it is 
needed most— and at a surprisingly 
low cost per dealer. 

JSJAPEC& 

cnaMieju.LV rnnuifD 

JTBRESIW 5 

are made of Tough, weather-resisting 
material, lithographed or printed in any 
number of colors, reproducing paxkagea, 
trade marks, or any design desired, are 
convenient to handle, and very reason* 
able in coax. 

Wrrir ua jIjoui vuur aadea and dealer 
situation, and wc shall be glad to tell 
yqu h»w NAPECO FIBR.E SIGNS cam 
help you. 

flt-'f .ilia 1 1 thagra^h ut (mrtl hlulih, 

Stfni, fotterr, Vt- hvW Tnmj, CwOrt), 
and r^'ulfin Genii Fan* idle /uv'tu«e» 
dj>«rr />fc>nf>l dnd* expert Icrvice. 

National 
Printing & Engraving 
Company 

CHICAGO — HS6 Tribune Building 
NEW YORK— 1*8 Ww 53nd Sense* 
ST. LOUIS- MS Elm Street 
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The Science of Personnel 

R«*iil Butionu 
book* Diarunwd 

AFTER e/*ery war ■ wave of uinrt»t 
SWrrpi thruujili iht l.lllli ui n-rntlili* 
L mm, and the problem of mjuiirii! tt- 
latinns twiuran acute. Et is only IKH*' lli.il 
iht valor of per tunnel work, in mt^ttni the 
problem 11 i limine, to. ii : n mini.' cd in uUI 
rtrUftm. although in Kuropean plant! it hu 
been ■ tummunpliicc hit dekudei; anj an iu- 
cKaainc, Jibrarv Juliny with if 
tiic plom ii f AmcKiit piiblnhrM Amnnc 
IWtnl book* i frw may Ivr Hied: 

PlWUllWHinL RtU,TIDN5 I H IfiWBW, b> 

A. M. SinKK». the Ronald Pre**, New 
York. 

KMMtJVMftXT Mithooj. by Nathan W. 

Shrffrrman, th* Rufljtltl Pre**. 
Human E nun nance, hv F^grnt W«», 

D. Appleten and Companj'. \<w York. 
La* us M ajxtbs ci, tn Daniel Bloom- 

Md. the Rwuld Hrtb*. 
TKA1NIXO lNHUaTaiAL WnekKM. by Roy 

Willnwrrh Kdl>. the RunaJd Pre**. 
PmioswTa. ADMtjfjsTiwnoji, by Oril- 

way Tead >nct Henry C Metciilf, Mc- 

Graw Kill Book Company, New York. 
The Tuknovek or Factory Lucm, by 
Sumner H. Slighter. IX Apple ion and 

Company, Sew 1 ork. 

Within the spjLt allotted to this depati- 
mrnt, it a unpcn*tbl« to dev»te tu catJl ut 
these- volumes the a rim: inn it merit* It will 
be twuiltlr only to dlMUta in a grrtetat W*y 
rite rapier with which they arc concerned, and 
In deal aprdfcaily with ■ few ai the pointi 
rh* autbpra tnaipe, Thi* i« ncii hecauie what 
darj bare to uy is lacking in importune la 
buaant)^ turn generally, On the ™ntrary, 
It is now comitit to he realised thai the per- 
sonnel department should ttuvl on a par 

irith the pradhkL-tkiin department; and rtui, 

in a country which has pushed intu the very 

* anxua rd uf erEeknt, and rapid production, 
it iipi ihk Jin t, 

A rionncl department ihouid deal not 
only with the health and **fery of efflplut fi, 
but with their education, rewards, and with, 
jejert relation* between employeta, foremen, 
inrJ wirriirr... Health mil safety Fequirr j nv- 
rty in regard to working hunr*. the iriM.ill Jitinn 
t>( salcrjr device* and precaotioni, and the 
ejtibliihment ai hiflh itandardi t>f phyiiral 
wnftine < nn:!ifinn». It i'aniK>t prnr«*rly' lie 
nid, hrtwrtXT. ttlit fttgfttinwttn with the 
^Ofkine force should till within ill* province 
of dm department, as it sueneitcd tiv Tead 
and Mettalf (pace 27) in " Personnel Ad- 
■lautnnkm,'' At lean thit \* not iilteK- to 
be done until the science. ** yet unly in it* 
infancy, ha» wen its »pur». But it should he 
said that this book conrjiru ert|j£btrnin|; and 
conitructive «u mentions, ani one paiiAage in 
particular merits verbatim quotation; 

Xotliinfl ii elrBTer than thni in ia far at rh* 
peeinnnel ne-eutU-r cinnirt In repar't himself 
bi a pntfeiiional pertftn. be mill fir-i himtrlf 
at timet in ahirp dlta|;e«tfflent t*ith the policy 
or melbodt faroecd by othtt tttntlriw. That 
wilt be in nf> way tn bit diieredit: tnnved thii 
ii in .k trn+t the »frvice he ri tbire 10 TeflJri*, 
Act'! !□ ihe rTtrnt rhsl hid turn) i> nikriairil 
by j hiKh »pntr of erhicil nbl iit u 1 1 1 m eiimhined 
wilb 11 full mn'l srriir.nic teleniiftr knawltdsje. 
be will It fulfillliki hii fitiiittal function. He 
»bwilff, in faet. bp rn a itrirfc iht a.n-eienre 
of ih' mjnaE>mtnr; niM, 11 mmmnr hmu ntft, 
"ibe r»,nx-ieiirr of the factory," 

There ft nn tUprcT of prrnoftnel which 




BwUm^. tit* Yort City 
r-'-Jiw-r. /f. k jll. Jtriilett 

New York's Great Fire Wall 

The Trinity Building, New Yorfc Gty, is built entirely of 
Indiana, Limestone arid is krvown cti "The Great Fire Wall 
of Lover New York." 

This rireproof feature of Indiana Limeairine cfwnmcTiJ.i hi use 
for modern instruction. The iini.ll percentage of repbte- 
mtnts necessary afttr a serioui fire, give it a danugc irior 
ance wry high companeJ nifh orJier fifeproaf ni^tenals. 
And Indiaiw LmcMcrne can always be satisfaciorily cleaned 
and 45 sure* the owner* of a pi-tmanencty beautiful Mructure. 
The enormous number of pvh\k and commercial buildings 
(hit have been, and are now being conitrurted of this natural 
stone, ii a cormn-irsng indication of its true mcnL 



InirtTltiMt Vaoitttr tit [hJijkj 



INDIANA LIMESTONE QU ARRYM EN'S ASSOCIATION 

Bo* ITi Be4foed, liuLiafia 

METH0POUTA*! tiaVICB SURlAU. it* FIFTH AVENLTfi, MB* TfOUC CtTT 
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National School for 

Commercial 
Secretaries 

UNDER THE JOINT AUSPICKS OF 

The Chamber of Commerce of the United States 
The National Association of Commercial Organization Secretaries 
The Northwestern University School of Commerce 



The profession of the Commercial Organization .Secretary is now 
recognized as one of important service and attractive opportunities. 
The National School for Commercial Secretaries has been established 
to help qualify men for this field of activity. 

The first session will be held at Northwestern University, Evan a ton, 
Illinois, July IS to July 3Q, 1921. The curriculum is designed for those 
who are at present engaged as secretaries of local Associations of Com- 
merce, Chambers of Commerce, Commercial Clubs, etc, and for college 
seniors or graduate students who may wish to qualify themselves to 
enter this work. 

This Instruction will be given by regular members of university 
faculties, and by leading commercial organization secretaries. 

The Chamber of Commerce of the United States officially recom- 
mends that every constituent member urge its secretary to attend the 
school. 

Attractive dormitory accommodations on the Campus, on the 
shore of Lake Michigan. Also boating, tennis, bathing, golf. 

Tuition, 130.00. 

For Information address Board of Managers, National School for 
Commercial Secretaries, in care of Northwestern University, Kvmiston, 
Illinois. 



BOARD OF MANAGERS 



ELLIOT R CJOODWIN 

tteHdrnt Vice- Preside m, C'hjjvlfr iifl'iimmernr 
of the United Suits. 

JOHN IHLDER 

Man/i^cr, Gyjc I> vctoi'trn- n t Department, 
Cfc »i* tier nf Comment of ihe United Hriee*. 



WALTKR DIM. SCO IT 

President. Northwester n riuvefiity. 



RALPH K, HKtLMAN 

Dc«ji, North *e>rrrn Uni»en»i)r School 
0/ Com matt* . 



ROBERT B. BEACH 

Buiinein Mmsfrr , The Oitriita AuooiOon pf 
Cnmmrra; I'miilcnt, N.AC, O. 5. 

RALPH H. FAXON 

^ternary ijh! Tfcruuw r, Nitionil AwdcUpM 

of C<™irmrq*[Or|*ai*ariDTi Secnrr am; 
Snirur> Efei Motim CH*mfc*r i>( Comnm. 
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itrnn 10 ihe front wfacn w* cflfuider thf proh- 
Irnv Ol how tw-M to provide in official nail 
id book after trie management cad ui the «*- 
tetpttfct, and to iniuie mtu that *talf. from 
top In button], 1 ifitil of allrpancr, nut on)]/ 
to tbr purpt»e <>r ihc enietpriae but to iht 
polity adopted for carrying it out; to pro- 
cure allexiamr *l»o to the officii who enun- 
ciate the polity, and about all to attain ajid 
maintain a j-pitit oJ turn pta> in tht wriule 
mi 

Thii 11 one »»pect of the per*ofincl prob- 
lem and a very imptuljjil one, though puahed 
into thr ba.kfritunit ju»t at prevent. It i> 
clear, hnwever. thai ihii particular part or 
the problem cannot be mlvrd nrilrin pruper 
incentive it given In young men and wnnirn 
to take terrier at thf bottom, with 11 fair 
field for promotion Hi the very top. 

A aerond aapert coton forward when wc 
.nnnrln (br larger problrm of him to attain 
and maintain ttfrit it rorat rhrouisrioii! 
thr entire org miration, including line and 
ttjfj, rn'.plujrt and ciiijilmre. 

PtdiSrr»jive bu»ioe« mm realize keenh 
the TJlue of frwrarch, hut nnt all «l them 
perceive that reiejivli can be carried prolri- 
ablt two the whole lftinfure of ndminmri- 
tion, organization, and production. Research 
has drni.iniiratrj that lahtit rurmnrr, unr of 
the cnitlir-st fictori in industrial relation), ia 
hut a nunilr. latum of fault* nhitli ihiuild 
he corrected ar their iourre. Job analviit 
and fair payment fnf work done, not accord- 
ing to a iirale which placr. 1 premium mi 
rnrdimnry, hut on a idetitiftc hasii. will he. 
come of jn.-rnii.ng important* a* personnel 
auivifv advance*. 

Mr. .Shcffrrmart, who hai been personnel 
manager for tare;? industrial concern* ud ii 
nnvr a ■ unhtiltant, devote* himielf ■<> a di»- 
cuiuon of method* nt telecting and assigning 
worker*. II 11 book contains uiriul farm* 
worked out by large concern*, and deal* with 
wiyi of letting, traniferring. promoting, and 
hoUing employer*, Mr, Bloomfirld, formerly 
an atiociate editor of "Industrial Relation*, ' 
and now ■ consultant alio, ha* produced a 
handbook on working condition* conducive to 
rh* beat work. He outline* program* for in- 
rr«a*in£ plant ipirsT. training employee*, and 
"Americaniration." Mr, Simon*, formrrly 
lecturer on personnel rrl.irutn* in rhr t'ni 
vrrtiry of Wiicumin and the author of "Social 
Force* in American Ki*tory,** lummarire* 
the recent discission of thr relariont berwrrn 
rhr worker and the manacem-nt in American 
industry. Mr, Kelly, wmetime Director of 
the Harvard Bur-a-i of Vocational Guidance, 
*Karua*ea the poatihtlitie* nf technical and HTC- 
andary education for worker*^ He deal* 
alio with trantfrt*. prnmoriom, and (hi* rating 
flf employee*, Mr. W*r», an industrial en- 
gineer, hat *rudied th» motive* and inrluencet 
which control the behavior of labor, and At- 
trrnpft tn thntv hoic rhr*i* rnai he diverted 
from Inutility toward cooprtarirjn. Mr, 
Slirhter lurtey* the cauiei and effect* of 
tabor turnover. 



Not Ready for the Museum Yet 

THE HOUSE i* not hj- an* me*ni ob*olrtr 
1 in Europe. During iqaej there affl in 
the United. Kingdotn J,6oo fatal accident* 
camrd in public plare, by vrhrlct f ,l all kind*, 
and +40 were charged tn hone-drawn veht- 
d«. Thr bnr*r ii mil mnriving to a drcti-r 
in thr United Start*, M<i In hjij (hrtr were 
4,400 hot ie-d riven public carta oil the illwU 
of Mew York, and in lyt'y the number had 
grown 10 0.70a 



To produce a better truck at a 
reasonable price is only the 
first service of Federal 

Making this truck perform its 
task more easily, quickly, and 
more cheaply is the second 

This exclusively Federal eleva- 
ting dump body, for instance, 
permits Federal to serve in a 
manner and in places where 
others cannot— 



The F*drrai EJrarfing 

Dump Body in Action 
The Federal elevating 
dump body jroswsse* 
many distinct Snd 
improved features. 
Operated by the hyd- 
raulic hoist, it raises 
the body 10 a height of 
from 6 to 7 fed above 
the ground level, per- 
rruttinfl qu ick and easy 
loading and unloading 
wbeR&higfkekvatwri 
Ii racBiwry. As a is 
aciMmbinatkin body, n 
may be used either as 
a regular or elevsmig 
dump body. 






On* t» 
Stxwn r*w 
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'Difopidaiion 



HEN * bout* owner b in 
rhr HiirkcT for ■ new roof 



{duplication 



in theae diyi ccntlr lahot mi! 
mirrnaU, he ibinli twice bctore far 
buvi. Fim be trunk* of perma- 
nence; weotHi he Flunk • of econrrtny — 
two conndcratwra met perfectly by lav- 
ing Jotuat-Manville Aibejlot tMH lea over 
the old wooden or aiphajt ihingie*. 

An economy from the; start 

Of mix, ymi uvc money thia way, 
mdcc you do not hire (o tear tiff lhe old 
ibitiglei , nor do you Live to pen CrO new 
ibeithmg Soordi. But it it not m much ■ 
queni ,n of being able !u afford (caring off 
the oid roof; by leading the old ihlnglcs 
on yrnj hue rhal aiiJntutia! intutiumi and 
protect ion. 

Tearing off the old jliiiifrlej Ku alwayi 
• emiwwr and c>to ■ datpjetion — broken 



Reproof for 
the last time 

— right over the old shingles 




■hitibbery. littered iiwm. and i pea! cuner 
of tphnrcn and dirt in the how and aruund 
the houae — -and all ihii dcuraecW labor 
bad to he pud for before the cuoitructnre 
work vuj mttvL 

Tncfcas.cs properly value 

The condition of ■ roof ii ■irongly re- 
flected in the market value of the hou«. Jt 
3a noi mrprtflng then, that Johns • MatmJJe 
Aak»Kf Shingle* when laid o*er an oii 
roof more ih»n prove their worth in in. 
creueoj property value. 

Johna-Minvillr Alberto* Shingle* arc 
made from ajheilo* nek fihfr* cotnHned 
with Cortland cement unccr tremendoui pre*' 
wre. They have al! the permanrnte of the a»- 
heiioi rock from which they ire made— md 



th.it hai endured for uncounted 
F-arh ihingtc II in arciitic ilib of 
rvcflnTiny, mineral. 

Nci more re-foofina 

Then ihtnglra cm neither CHrl 
nor thi p. wt'v n« ihale. Ai tli-fte u 
nothing in them to decay, nut or burn, 
(hey arc practically indcttructihle. So yoo 
ran be mtf (hat ihr nrx: rr-rntfirti; bill 
you pay wit) he thr last one il you U*e 
Juhru-Minvnle Attxnot imingle*. 

The Underwriter/ Lalxjratorle*. Inc.. 
whtne buiinrt* it U to cbusiiy building 
maicriali in rrfird, to fire risk. j«< u» 
Jiihm- Manville Alberto* Sfaisgle* the high- 
eit nrirtgr. 

JOKNS-MANVIU.E, In*. 

a*Wi*d taah, at < in Jl , Hrw York ClrlT 

ForCuula 
CAKADIA.N JOHNS -MA.NVILLE CO^LaL 



A pentCard ufUt 

bring this boobUt 

You'll want it whwst uwi come to drcirfe on 
r*-rcKifififl. it provei that tftc frcsf shmsies 
ait, in thr lon# run, th* i*Oi< txpenriu*. 
ScnJ to Johnt-ManvilSr, !ft£., JWodMon 
Ave., S'tw York Cttg. 




Asbestos 



Hh{ aTl ■altAfd; |<«JlfaJCa 



J 



ohns-Manville 

Asbestos Shingles 



A i hr aiiaW l u t- lf tj m . 
LfHlMr«|BV l""i> J 

l-iikkJ]*!^ ftr* 
1 Im 



Served Perfectly! 
How it is done 
with Americas 
Favorite Beverage 




rft* n-mftt wuwAhng wmlwj 

If iTcwhi ri /tar in j Fitfj n ' *i f Jtou^ ft 
I ft* liUf^vuJtiwWUhM, but r»rf««fi r, 

The amount ft oMAivi -»i-a».f^y i ft* 




with the one ounce ol 
quantity fills the glaw* 



syrup. 



this 



Jaw man w^tS 

■ uroiuiH jJ* m *ad dimw* 
finl on* iiunci a/ Coca ^ob 
vrriQa — fit* nr*cip* bjM Jd# lh* 



Take a sis-ounce glass, not a larger or 
■ smaller one, 



Otic press on the syrup syphon, with 
the tod* man's sense of touch for ex- 
act measurements, gives one ounce 
of Coca-Cols syrup — you know jtut 
where it should come to in the glass to 
be precisely flic tight amount. 



Pull the silver faucet far five ounces 
of pure, ice-cold carbonated water*— 



Vou may take up a hit of the propor- 
tion of water with ice. as a small cube 
or crushed. Stir with a spoon. 



Done quickly? You bet. The rising 
bubbles just have time to come to a 
head that aJl but o'crtops the brim as 
the glass is passed over the marble 
fountain for the first delicious and re- 
freshing sip. 

That's the soda fountain recipe for the 
perfect drink, perfectly served, Coca- 
Cola is easily served perfectly because 
Coca-Cola syrup is prepared with the 
finished art that comes from the 
practice of a lifetime. Good 
things from nine sunny climes, 
nine different coumriea, are prop- 
erly combined in every ounce. 



Guard against the natural mistakes of 
too much syrup and too large a glass. 
Any variation from the ratio of one 
ounce of syrup to five ounces of water, 
and iqmcthrag of the rare quality of 
Coca-Cola is lost; you don't get Coca- 
Cola at the top of its flavor and at its 
highest appeal. 

Coca-Cola is sold everywhere with 
universal popularity, because perfect 
service and not variations is a soda 
fountain rule. 



II h*4 *fl J>**n dan* Jn flmtlsmv Thm 
JjLtaii n bmfar* row W<in t*wr ■■ 



Drink 





DELICIOUS AND REFRESHING 

THE COCA-COLA COMPANY. ATLANTA* OA. 



II' 1!3 I 





Autocar System of 
Personal Service 
Through Direct 

Factory Branches 

Stretching from Coast to 
Carat, i* the practical ex- 
pression of The Autocar 
Company'* belief that 
ev*rrv investor in motor 
truck equipment Ins n 
rt^lit lo demand just >uch 
Complete protection and 
pern'Miil tun lOi M 0«if 
the manufacturer him- 
self can provide. 



full HMD 





Autocar 



Wherever there's a road 



